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security for‘the payment of the lndebtedness secured heleby.

In case of loss or. damage, the Mortgagor agrees! at his own’

‘ehpenue to £urnlsh all necessary proofs of loss and to ‘do all

acts necessary to enable the Mortvagee to obtaln payment of - Lhe

1nsu1ance moneys, , and Lhe Mortgaoee is hereby glven the priVLIege

and auth011ty to make proof of loss and adjust and.collect said

insurance; and any 1nsurance company cdncerned is hereby authorized-
‘and dlrecteo to make payment for any such loss directly co the

Mortg sagee instead of’ the Mortgagor and the Mortgagee JOlntly
ﬁj\%{hln three years from Lhe~date hereor and at least once every

three years thereafter the Mortoagor will furnlsh to the Mortbaoee
en appraisal showing the replacement value of the bulldlngs ano'
lOLHeL improvements on the mor tgaged property, pleparedrby a reputable

firw of fire insurance applalsers acceptable to the Hortgagee,:at

the Mortgagor's cost and expense.

In addition, the Mortgagor w1ll carry and furnlsh

1Y B
. appropriate eyhsence of rent 1nsurance 1n a lespon31ble company

7/
or companies as approved by Lhe Morteagee, prov1d1ng “in substance that
1f, on account of ‘the aamage oxr destructlon of the morteaged pre-;

mises or any part thereof, or a breach of the covenants cont Tl

"

'1n the hereln reéferred to proposed leaseywith the'Unitedetates
of Amerlca, the lessee under the~
‘shall acqulre the rlght to w1t‘hol<

Lhereof the carrler of such fen

:0agee ‘an amount equal to. tH

SE $10 650.00°




