. .
TO HAYE AND TO HOLD all and singular the snid prequse »
forever.

The Morlgagor covenants that he is- lnwfully seized of the premises hereinnbove Hescribed in'fe ple:
absolute, that he has good right gnd lawful suthority to sell, convey, bf encumber the same, and that. the' prem-. ¢ ..
ises are free and clePr of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and. .
forever defend all ipd singular the premises unto the Mortgagee forever; from and agajnst the Mortgagor tmd
all persons whoms\od\ver lawfully claiming the samie or any part thereof A

The Mort;,.q,oQ\(‘oven.mts and agrees as follows

1. That he will promptly pay the principal of tmd interest on the iudebtec]ness evidenced by the said nkot‘c,

at the times and in the manner therein provided. \

2 That this mortgage shall secure the Mortgagee for such furthes §ums us‘ may be advanced hereaftor, at the
option ol the Mortgagee, for the payment of taxes, insurance prémiumg; public agsessments, repairs or other pur:
poses pursiant to the covenants herein, and also any turther loans, advances, readvances or credits that may.he
made hereatter to the Mortgagor by the Mortgagee, and (gpr any other or further obligation or indébtedness due
to the Mortgagee by the Mortgagor at any time hereaftor; pud that all spims 0 advanced shall bear mtexest'xk"(ho
same rate as the Mortgage debt and shall he payable undurm\ml of the Mn[n,ugu- unless othm\viw plelSl in
writing ‘b *\ & gr\'\v\...

g hereaftey f f\dﬂd on the mortg,agad property ir§\,\yed‘, .
. ws may be required trom Gme to time by, the Mortgagee against koss hyfige and other hazards, in such amounts Jx N
as iy be required by the Mortgagee, and in companies accoptahle to i, {and that he does hereby assign to thu
Mortgagee adl sach pohees, and that all sugh policies and renewals thereof shall be held by the Mortgagee and
* have wttached thereto loss pavable clauses in favor of, and in form wew eptable to the Mortgagee.

4 That he will ')keep all improvements now existing or hexe'nftm‘ erected upon the ‘mortgaged property in
good repan. abd an the case of a construction loan, that he will cohtipue construction until cpmpletion without
mderruption. and should he fail to do so, the Mortgag€e may, at'its oplion, enter upon said premises, make what-
tyer repars e aepessiny, including the completion of any construction work underway, and charge the expenses
tor such-tepairs or the completion of such construction to the mortgage debt.” . P

5 That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry bife irsurance wpon bimselt in a sum suffioient to pay all sumsisecured by this mortgage, designating the
Mortgagee as benefictary thereof, und. upon fuilure of the Mortgagor to pay the premiums therefar, the Mort-
ggee may,at iy option. pay®said premiums, and all sums so advanced by the- ‘Mortgagee shall become a pmt
of mortgage debt

6 That touether with, and in addition to, the monthly payments of princip{ll and interest payable under the
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secared hereby s pard in full, @ sum equal to one-twellth of the annual taxes, public assessments and insur-
AlWC PIEInDIms iy extinnatet] by the Mortgagee, and, on the failure of tho;l)\lortp,ng,or to pay all taxes, insurance
preminms and pable assessinents, the Mortgagee may at its option, pay saithitems and charge all advances there-

for to the mortizapd debt. . N

7 That he }Wu“igm all the rents, issues, and profits of the mortgaged prcmiscs from and after any de-
fault herevwnd@_ahd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the nght to have a recever appointed of the reots, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
sssues, and profits, toward the payment of the debt secured hereby.

8 That at the option af the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagod shall convey away said dnortgaged premises, or 1f the tte shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the propeét to become and remain interrupted for a period of fifteen (15) days without the
wrlfben consent of the Mortgagee. ) .

9. Itis nhrou(l that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It 1y the true manning of this instrument that if the Mort- -
gagor shall fully perform all the terms, conditions,”and covenants of this mortgage, and of the noto seeured hereby,
that then this mortgage shull be utterly null and void; otherwise to romain in full force and virtue, If th(.r(; fs a
defaylt in any of the t8ns, conditions or covenants of this mortgaze, or of the note secured hereby, then, at the - -

- option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become jmmediately .due
ang. p.lyablc and thig mortgage may be foreclosed. Should any legal proceedings be instituted for: the forecldsure
of this mortgage, or should the Mortgagee become a party to any sult involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any.part thereaf be placed in the hinds of an
attorney at law for col),cchon by suifyor otherwise, all costs and expenses Ingurred by the Mortgagee, and d reason- .
able wltomcy s fee, shall thereupon (L\vcomo due #nd payable lmmedhtely or- ort ‘demand,*at the option_ of the.-,v C
\(ortg.xgce fis a part of the debt secured thereby, and may be racovcred and collected bereunder, Co

10. Thé covenants herein’ contained sha!k“l?md and the bencﬁts .mJ advrmtag,es shall inure to, the'respi : i
hefrs, executors, administrators, successors, and ass:gns of the p.lrtfes b ¢to. thneyer uscd thc sln;,ul urbe

WITNESS my | hand and seal thls 7th day of

.'Signed sealcd and chvered




