o _Signed sealed, and delivered
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TO HAVE AND TO HOLD all and singular the said premlses unto the Mortgagee its suceessors and a531gns N
forever. .

The Mortgagor covenants that he is lawful]y seized of the prex‘mses heremabove described “in Mﬁmp]e
absolute, that he has good right and lawful authority to sell, cdnvey, or encumber the same, and ‘that the prem-

ises are free and clear of all liens and encumbrances whatsoever. The. Mortgagor further covenants to warrant and - =

forever defend all and singular the premises unto the Mortgageé forever, from and against.the Mortgagen and
all persons whomsoever lawfully claiming the same or any part thereof

"The Mortgagor covenants and agrees as follows:-

1. That he will promptly pay the principal of and mlercst on the mdebtedness ev1denced by the sald note ’
at the time€ and in the manner therein provided.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hercafter, at (]n*'

option of the Mortgaee, for the pagment of tases, insuranee premiims, l)nl)lic assessments, repajrs or ()l]wri]mr»‘
poses pursianl o the covenants herein, cnd also e farther Toans, advances. readvances or eredits that may be
“madde hereafter to the Morteagor by the Mortgugee, and for any other or further obligation or-indebtétdness due
to the Mortgagee by the Mortgagor at any e herdafter, and that al! sums so advanced S]l;lllvil;(‘;lr interest at the
same rate as the Mortgaee debtand shadt be pavable on demand ol the Mortgagee, imless othéfwise provided in
writing. ) . v T/" '

Thut he will Keep” the improvements now existing or Levealter grected op the mortgaged property JAnsured
as oy be required from tune to time by the Mortgagee amanst loss by fire and other huznrd:s‘, in such amounts
as may be e “nir: «d by the Mortgagee, and in compunies acceptable to/it, and that he does hereby assign to the
Mortgagee all such policies. and that all such policies and renewals Uiereof shall be held by the Mortk.lgu" ﬂl]d
have attached theretn doss pavable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
vood repadr, and, in the case of o (-()n\truc{jnn loan, that he will Tontinue construction until completion without
intevruption. and should he fail to do so, the Mortgagee v, at itg oplion, enter upon said premises, make what,
ever repaits e necessany, including the completion of any (-nmlrner)rk underway, and charge the expenses
for such repairs or the completion dksuch construction to the mortgage debt. -

5. That the Mortgagee may require the maker, co-nuker or endorser of any imlvhtv&m'ss secured.hereby to
carky lite insurance upon himselt in a sum sufficient to pay all sums sccured by this mortgage, designating -the -
Mortgagee as beneficioy? thereaf,-and. upon failure of the Mortgugor to pay the premiums therefor,: the Mort-
gagee mav. al its pption. pay said premiums. and all soms o ‘ul\unud by the Mortgagee shall b((‘ome a part
of mortgage debt.

6. That, together with, And in addition to, the monthly pgyments of principal. and interest payalle under the
terms of the note secureddiereby, he will pay to the Mortzagee, on the first da) of each month, until lbe indebtéd
ness secured hereby is paid in full, a sum equal to one- twelfth of the afinuul taxes, public assessments and insur-
ance preminms, as cstimated by the Mortgagee, and, on the failure of the Mortgagor. to pay all taxes,, insurance
premiums and public assessments, the Mortgagee may at its opnon pay “said 1lems and chirge all ad\dn(‘es there-
for to the mortgage debt. . ;

That he hiere l)v assigns all the rents, issues, and profits of thp mb]'sgd;,ed premlses from and after any. de-
fault hvrnm(lu and should legal proceedings be instituted ])11r§\11ant to tjus instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and: prbﬁis who. after deducting all charges and
expenses atte nding such proceedings and the exccution of, his trust & (ek;,el\'el, shall apply the residue of the rents,
issues, and profits, toward the pdvmf-pt of the debt secured hereby. .

8. That. at the option of the \iortgag(‘t‘ this mortgage shall become due and pavable forthwith if the Mort-
gagor | shall convey away said mortgaged premises, or if the title sh*ﬂj bLLOHlC vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the dase of a construction loan. if the Mortgagor
shall permit work on the project to become and remain interrupted- for a p(’a’lod of fifteen (15) days without the
wrltten consent of the Mortgagee. i

9. It is agreed.that the Mortgagor shall hold and en]oy the premx[;c above convcvoﬁs until there is a default \
under this mortgage or in the note secured hereby. It is the true: ganing of this instrument that if the Mort-
gagor shall }’ull} p(rfoxm all the teems, conditions, and covenants oféthis mortgage, and of the note secured hereby,
-that then this mortgage’ shall be utterly null and void; otherwise to%r'emmn in full force and virtue.-If there is
defauft in any of the terms. conditions or covenants of this mortg.lge; or of the notg secured hereby sther, at the
- option of the Martgagee, all sums then owing by the Mortgagor tolthe :Mortgdgee shall bécorie nnmedmtelv due

and pavable and this mertgage may, be foreclosed. Should’any legy] proceedings be igstituted for the foreclosure - -

of this mortgage. or should the Mortgagee Eecome a party to any sujt involving this Mortgage or the title to the
premises deseribed herein, or should the, debt secured hereby or any part thereof be plated in"the hinds of an.
attorney at law for collection by suit or ﬁwrwise, all costs-and expenses incurred by the Mortgagee, dnd a reason- |
.able attorney’s fec, shall th(rc‘upon l)ecnme due and payable immediately or -on demand, at' the option of- the
Mortgagee, as a part of the debt secured th(r(by, and may be, recn\'ered and_collected Hereunder.

10. The covenants herein contained shall 'bind, and the bcnr-ﬁts and '1d\',mtnges shall inure to, the rcspe(‘hve':
eirs, executors, administrators, successors, and assigns of the Imrh s hereto. Whenever used. the singular number

i sha]l mclude the pluml the p]uml the singular, and the use of any gender shall be apphcable to aH genders
WITNESS my hand and sefxl thlc - 14th “dayof - - .Nwembel‘ K . . 197 60 -

,7: :,n the pnﬁ}nce oft / ;\ ,4




