"% to exercise such privilege is given at leg(tthi

on the. ﬁrst day of" any fnonth pri

‘that in the event-the.debt isipaid in full prior to matu
visions of the National Housing Act, he will:p:

per cantum (1%) of the original pnncnpal amount theieof; exce t.in no‘evant shall'the adjusted ‘pre

mium exceed the-aggrogate amonnt of premium charge have bean payable if the mortgage-
had continued to be insured until matu xty, such payment y by the Mortgagee upon its oh ga-
tion to the Federal Housing Commissmner on accmmt of moyt insuranne, :

- 2..That, together with, and in addition te, the monthly payments of punoiphl and interest payxible
under the terms of the note secured hereby, he will pay to the Mongagee, or} the.firs}, day of each month
until tlie said note is fully paid, the following sums; .

(a) If this mortgage and the mote secured hereby are insyred under the pxovisions of the Nntional

Housing Act and so long as they cohtinue to be so.insured, one-twelfth (1) of the. annn&\h\’
1

mortgage insdrance premium for the purpoiie of putting the }\dortgag'ee in funds with which
discharge its obligation to the Federal Housing Commiesionex for mortgage insurance pre-*

miums pursuant to the applicable provisions of the N ational Housing Act, 38 amended, and -

regulations -thereunder. The Mortgagee shall, on 'the termination of its-obligation to pay
mortgage insurance premiums, eredit to the accou,nt of the Mortgagor all payments made
. under the provisions of this subsection whick the' Mortgagee has not become obligated to pay

to the Federal Housing Commiasioner. - .*
(b) A sum equal to the ground rents, if any, next due, plns the premiums that will next become due
and payable on policies of fire and other hazmd insurance covering the mortgaged pr oqel ty,
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plus taxes and assessments next due on the mortgaged plvgpez ty. (all as esthﬂﬁted by the Mprt-

gagee) less all sums alveady paid theréfor divided by th

number of months ‘to elapge before. :

one month prior tothe date when such-ground rents, premiums, taxes, aiig assessments will "

become delinquent, such sums to be held by Mort;gageq m trust to pay said ground rénts, pre-
miums, taxes, and special assesSments.

(c) All payments mentioned in the two preceding subsections of this patamaph and all payments

to be made under the noté secured hereby shall be added together and the aggregate smount,

> thereof shall be paid by the Mortgpgor each month ina single payment to be apphed by the
Mortgagoe to the following items in the order set forth:

(1) prc){lum charges- under the contruct of insurance with the Fedeml Housn}g Com- .

migsioner;
(11) taxes;special assgssments, fire and otlier hazard insurance m emiums;
. (1) interest on the nqte secured hereby; and = :

(1v) amortization of the principal of said note, e Y

Any deficiency in the amount of such aggregate menthly payment, shall, unless, made good byr

-under this fportgage. The Mortgages ‘may colleet & “late charge” not to exceed two cents

the Mortga%zr priorto the due date of the next spch payment, constitute an event of defaﬁwi

(2¢) for cach dollar ($1) of cach payment more than fifteen (16) days in strears to cover the'f. |

extra expense invoTved in handling delifiquont npyments.

exceed the amotint of payments actually made by the Mortgagee for takxes or adsessmen surgrice
promiums, as the case may be, such excess khall ba credited by the Mortgagee on gubsaqueni; ayinents to .
- be made by the Mortgagor. _If, however, the monthly P ts, : :
paragraph 2 preceding shxinot be sufficient to pay taxel
- the same shall become due and payablo, then the Mortgagor shallpay to the Mort agee smy
sary to make.up the deficiency, on or before. the date when payit nt of Bulth taxés;
* ante-premiums shall be due, -If at any time the Mortgatron shall bende; '
“with the provisions of the note secured héreby, b/

thereby, the Mortgagee shall, in computing the amoint
‘,.Ngortgagor all payments made under the provisions

-hag hot become obhgated to pay to the Federal Housi

8. 1f the total of the payments made by the Mortgagor under ). of paragmph 2 pr' :i:g sl;/]l
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