assigns Ioreve:.

‘fhie Mortgagor covenants that he 1s 1a‘mmy ;exzed of the pf
solute, that he has good right and lawful authorily to sel);, convay B p
are free and clear of all lens and encumbrance whataoever, 'Yhe Mm*tsngo&‘ further covensnia to wwarrant -id.
forever defend all acd siogular the said premises unto the Mmtﬁa&éﬂ :orewr. hom and minnt tha MQNS‘\QQK’ m\d ;
all persons whomsoever lawfully claiming the same or any part memx

Tue Mortgagor covenants and agrees u} follows: ;

1. That he will promptly pay the brincipal and intersst on uiq indebtedness evidenced by the sald note, at
the times and in the manner therein provided. .

AN Y '
Vot .

2. That this mortgage shall secure the Mortgagee for such w?\t\\'m\ms as may be advanced heveafter, at the
option of the blortgagee, for the payment of taxes, insurance piffluing, pulille apsesamants, repairs oy other pur-
poses pursuant to the coveriants herein, and also any darther loang, sdvatices, feadvances or oredils that way he
made heseafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall baqt ‘interest at the smne
raze as the Mortgage debt and shall be paysble on demand of the Nlortgagee, unless otherwise provided In writing.

3. 7That he will keep the improvements now existing or hereafter erected ‘on the mortgaged property insuved
as thay be required trom time to time by the Mortgagee against loss by flre and any othor hazards specitied by
Muortgagee, tn an amount not less than the mortgage debt, or in such an“mms as may ba required by the Mortgages,
and w companies acceptable to i, and that all such policies and renewaly thereof shall he held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in formy gcceptable to, the Mortgagee, and that he
will pay all premiums therefor when, gue; und that he does herebyr assign to the Mortgagde the proceeds of any
potiey wsuring the mengaged prem\al& and does hereby authorlze each insurance compgny concerned to make pay-.
ment top a loss directly to the Mortgagee. to the extent of the balance owing on the l§lortguga debt, whether due

ot il ‘

4 That e will keep 8ll unprovements now existing or hercafter erected in good repeir, and, in the case of a
cofstruetin loan, that be will contipue construction until completion without interruptign, and should he fail to do
g s Mertgages may. ot s option, enter upon sald premises, make whatever repairs are necessary, Including the

carnpletion of any cunstrustion work underway, and charge the expensos for such repairs or the cnmpleﬂon of such
erraateuantlan o the naatgage delst

§  That he will pay, when dus, all taxes, public axsessmenm and other governmental or municipal uhnlgos./
ften oo wihee Mnpeiitions agsinst the inortgsged premise .
Yy

o ¢
8 That he will eomeply with ull governmental and maunteipal fnws and mgulnllonﬂ affocting the mortgq{;ed
preen taes. k4

/

7 That, al the opiaon of the Mortgages, this martiguge shul) bregome due nn(’i payable fmthwlth,rlt the
Mortgagoe shall cunvey away exhd nortgaged promices, or 1f the title shall beecoma vestod in any other pbrson in
in any manner whatwsever, sther then by death of the Mortgagor, o, fn the case of a construction loap, if the
Mortgagor shall permit work on the project W beeoms snd remain hlit'n rupted far o period of fifteon /(F;B) dn*s
without the written consend of the Mortgages '

3. That he heveby sxsigne a)l rents, Issues and protits of thets mortgaged promises fmm and afto tmy detnult
hereurster, and agress that, should legal proccedings bo Instituted pursuant to this lnstrument, any?judge having
jurisdiction may, at Chambers or otherwiss, sppolut o receiver of the mortguged premises, with ftﬂl uuthm‘lt
take possesslon of the mortgeged premises, und colleet the rents, Insues ond profliy, including e yuuqnablo rentals.
to be fixed by the Court in the event sald premises aro oceupled- by the mortgngor, and after dedybting all ehaiges
and skpenses attghding sueh proceeding and the sxeoution of hiv trubt as recelver, sholl apply tfe reslduo of thd
rends, Issues add protits toward the paymﬁm of the dr:ht secured hetiiby.

v'b,

8. If there is a default Ju sny of the terms, canditions or covenants -ofithis mortgagy, of the note’ sccured
hereby, then, at the option of the Murtgagee, all sums then owlng hy the rigngor to the Mblrtgugce shall bedome
immediately due atl payable, and this morigage may be foreclosdd. fihold any legel madcedlnua he 1natﬂut¢d
for the foreslosure of this morigage, or should the Mortgugeo hocotiie w paity to. any sult fpvolving this Mortgpie
or the title to the premises desctibed heretn, or' should the debt seepred horgby or ony pyrt thereof bo-placed fn
the hands of an Attorney at law for collection by sult or otherwise, allepsts and expenses Infurred by the Mortgagep, ;-
and a reasonable aftérney’s fee, shall thereupon become due and wble lmmudlatvly or ¢n demand, af the oytion ;

: ed hlemunder. . '

10. n is agreed_that the Mortgagor shall hold and ehloy th xm: j
under ”ihls morfgage or in the note secured hereby, It is the 1Fu




