’I‘he Mortgagor covenants and agrees as follows. )

1. That he will promptly pay the prinoipal of and interest on the indebtedness evidsnced by the said note
at the times apd in the manner therein provided. ‘ .

- 2. That thjs mortgage shall secure the. Mortgagee for such further sums as may be advnnced hereafter, nt the o
option of the Mortgagee, for the payment of taxes, insurance premiums, pubhc assessments, repnjrs or ather pur-
poses pursuant to the covenants herein, and also apy further loans, advances, readvances or credifs that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness duo;
to the Mortgagee by the-Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
same rate as the Mortgm,c debt and shall be payable on dcmund of the Mortgagee un]ess otherwise’ provided in -

wntm&,

3. That he will keep the improvements now existing or hereafter erected on the mortgﬁged property insuredl
as may be required from time to time by the. Mortgagee against loss by fire and other hazards, in such amotints j
as may be required by the Mortgagee, and in compapies acceptable to it, and that he does hereby assign to the -
Madrtgagee all such’policies, and that all such policies and renewals thereof shall be held by the- Mortgagee fmd
have attached thereto loss payable clauses in favor of, and in form acceptnb]e to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in -
good repair, and, in the case of a construction loan, that he will continué constriiction until completion without?
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what.'
ever repairs are necessary, including the completion of, any construction work underway, and charge the expenses
for such repairs or the completion of such construction fo the mortgage debt.

) 5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to

- carry hfg insurance upon himself in a sum sufficient to pay all sums secured by this. mortgage, designating the

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

. gagee may, at its option, pay said premiums, and all sums 50 advanced by the Mortgngee shall become a part
" of mortgage debt. .

8. That, together with, and in addition to, the monthly payments of prfncipal and interest;" payable under rhe‘

terms of the note secured hereby, he will pay to the Mortgagee, on the first'day of each month, until-the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to. pay all taxes, insurance

» premiums. and public assessments, the Mortgagee may ‘at its option, pay said items and charge all -advances there-
for to the mortgage debt. . : :

7. That he hereby assigns all the rents, issues and profits of the mortgaged premises from and after any de-
?fault hereunder, and should legal proceedings 'be instituted pursuant to this instrument, then the Mortgagee:shall
“a}m\?e the right to have a receiver appointed-of tl\e rents, issues, and profits, who, after deducting all charges and .~

expenses attending such proceedings and the execution. 6f his trust as receiver, shnll apply the resxdue of the rents
issues and profits, toward the paymént of the debt pecured hereby.

~ 8. That, at the option of the Mortgagee; this mo‘rtgage shall become due and’ payable forththh if the Moxt-
‘gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any:
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
.shall permit work on the project to become and remain intgmlpted for a penod of fifteen (15) days without the
*" written consent of the Mortgagee. >

. 9. It is agreed that the Mortgagor shall hold- and enjoy ‘the premises above conveyed until there is 8 default*
" under this mortgage or in the note. secured hereby: It {s the true meahmg of. thxs instruirent that. 1f the M




