. forever

_ The Morlgagor covenants that he is lawfully selzed of the premises heiéinabove descnbed in -fee simple o
~ absoluté, that he has ‘good right and lawful authority. to sell, conivey, or encumber the sdme, and that the prem-’
ises are fres and clear of all liens and enc brances whatsoever, The ‘Mortgagor | further covenants to. warrant and
forever defend all and singular-the. premjses unto the Mortgagee - forever, frgm and. against the Mortgagor and
" all persons whomsoever lawfully claiming the same or.any part. thereof < O
The. Mortgagor covenants and agrees as follows: . ° R o @': : .
1. That he ‘will promptly pay the principal of and mterest on the 1ndebtedan evidenced: by the Sald note,
at the times and in the manner therem provided. - FR

. That this mortgage shall secure the Mortgagee for siich further, sums‘as may be advanced hcre'\fter at the
ophon Uf the \Iortgagee for the payment of taxes, insurance prumums pubhc assessments, repairs .or other pur-
poses pursuant to the coveriants herein, and-also any further loans, advances, readvances or credits that may be
made _hefeafter to the Mortgagor by ‘the Mortgagee, and for #ny other or furthier obligation or indebtedness due
to the Mortgagee bv the Mortgagor at any time hereafter: and_that all sums so advanced shall bear interest at the
same rate asithe Mortgage debt and shall be p.wublr, on demand of the \1ortgagee unless otherwne provided in
W rltm‘{.,

3. That he will ke ep the improvements now ex1snng or hereafter ereéted on the- mortgaged property msured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts. *
‘as may be required by the Mortgagee, and in companies. acceptable to it, and that he does hereby assign. to the -
Mortgagee all such_policies, @nd that all such policies and renewals’ thereof shall be held by the Mortgagee and
have atmrhed thereto loss payable clauses' in favor of, and in form acceptable to the Martgagee.

-4. That he will keep all improvemggts now exxstmg or hereafter erected upon the mortgagcd property in -
good repair; and. in the case of a coftiftion Joan, that he will continue construction until completion without
interruption, and should he fail to dd 3 the Mortgagee may, at its option, enter upon said premises, make what.

_ever repairs are necessary, including th\?com[ﬂetlon of any conslructlon work underway, and charge the expenses - .
for such repairs or the completion of such construction to the morff;rge debt.

s 5. That the Mortgagee may require the maker, co-maker or endorser of 4 any mdebtedness secured hereby to -
_ carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums- so advanced by the Mortgagee shall become a part

" of mortgage debt.

8. That, together with, and in addition to; the monthly payments of prmcrpa] and interest payable under the -
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness securéd hereby is paid in full, a sum equal to one-twelfth of the-annual taxes, public-asséssments and insur-
ance preriums, as estimated by the Mortgagee, and, on the failure of the’ Mortgagqr to pay all taxes, insurance -

. premiums and public assessments, tie Mortgagee\may at its ophon Iany sard items and charge all advances there-
for to the mortgage ‘debt. ’

%, That he hereby assignsall the rénts, issues, and _profits of the mortgaged premxses from and after any de—

_ fault hereunder, and should legal proceedings be instituted pursuant to this-instrument, then the Mortgagee “shall’
_have the right to have,a receiver appointed of the rents, issues, and profits, who, after deducting alf charges’ and
" expenses attending such proceedings and the execution of his trust as receiver, shall apply the resrdue of-the rents,
issues, and profits; toward the payment of the debt secured hereby.

8. 'I‘hat at the option of h}e Mortgagee this mortgage shall become due and payab}e‘ forthwith 1f the Mort—
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsgever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor -
“shall permit work on the project to become and remain mterrupted for a period of ﬁfteen (15) days wrthout the - -
i wrltten consent of the Mortgagee . :

9. Itis agreed that the’ Mortgagor shall hold and enjoy the premrses above conveyed untrl there is xi default
under -this mortgige. or in the note secured hereby. It-is the true meaning of this instrument -that if the Mb
- ‘gagor shall fally perform all the terms; conditions, and ¢ venants of th 'mortgage and of the note secured h
“that then thrs mortgage shall be utterly null and vold “other

""" option o the Mortgagee all sums then owmg by the Mortgag)r to.the. Mortgagee ‘shall
i and pa ; J




