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- TO.HAVE AND TO HOLD all and stnguli,the anid pré "

* forever. ' - B . :

The. Mortgagor covenants that he is lawfully seized e ipl es- heréin Ucribed i fee simpl ;
enoumber th same, and that the prem-.

forever defend all and smgular the premises unto the Mortgagee oxever, from and against the Mo:tgagm- and.

all pdrsons whomsoever lawfully claiming the same or: any part ,exeof. PR

The Mortgagor covenants and agrees as follows:

L That he wilt promptly pay the principal of and inte it on the indeBtedne;s ‘evidenced by the said note,-- —
at the times and in the manner therein provided. / o ’ T

2. That this mortgage shall secure the Mortgagee fo Sich further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, ins e premiums, public assessments, repairs or other pur- -

poses pursuant to the covendgnts herein, and also anypiirther loans, advances, readvances or credits that.may be ~

made hereafter to the Mortgagor by the Mortgagee,#ind for any ather or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hergdfter; and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall be payablcfwn demand of the Mortgagee, unless otherwfse provided in
writing.

3. That he will keep the improvements noy exnstmg or hereafter erected on the mortgaged property insured
as may be required from time to time by the/Mortgagee’ against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and igffcompanies acceptable to it, and that he does hereby assign to thé
Mortgagee all such policies, and that all suglf/policies and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss payable clauses/ff favor of, and in form acceptable to the Mortgagee. .

4. That he will keep all imbrovemﬁs now existing or hereafter erected _upon the mortgaged property in
good repair, and. in the case of a constfliction loan, that he will continue construction until completion without
interruption, and should he fail to do o, the Mortgagee may, at its-option, enter upon said premises, make what-
ever repairs are necessary, including t,he completion of any construction work underway, and charge the expenses
for such repairs or the completlon of ‘such construction to the mortgage debt. -

5. That the Mortgagee may qmre the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself #i a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary theregf, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, payﬁd premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. - '

8. That, together with, gnd in addition to, the monthly payments of principal and interest payable under the
terms of the note secured Wgreby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is pajd in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimgted by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurande
premiums and public agsessments, the Mortgagee may at 1ts option, pay said items and charge all advances there-
for to the mortgage dept.- . <

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- -
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chdrges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and proﬁ!s toward the payment of the debt secured hereby.

8. That, atf ‘the option of the Mortgagee, this mortgage shall become due and payab]e forthwith if the Mort-
gagor ‘shall cgnvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatSoever other than by death of the Mortgago;, or, in the case of a construction loan, if the Mortgagor
“ shall permit/work on the project to become and remain interrupted for a period of fifteen (15) days without the
written cou/is/ent of the Mortgagee. :

9. Itds agreed that the Mortgagor shall hold and en;é)y the premises above conveyed until there i3 .a default
under t.b{s mortgage or in the note secured hereby. It ‘s the true meaning of’ this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the nete secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
defaujt in any of the terms, conditions or covenants of this moxtgage, or of- ‘the! ‘note secured hereby, then, at the'

opt?é of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become xmhmedlate]y dils -
" andjpayable and this mortgage may be foreclosed. Should any legal proceédings be initituted for the, foreclosure

of ;hls mortgage, or should the Mortgagee become a.party to any suit involving this Mortgage or the ‘title to the'
prémises described herein, or should the debt secured hereby or any part thereof ‘be placed jn the hands of an
atorney at-law for collection by suit or otherwme, all costs and expenses ixrcurred by the Mortgagee, and a reasoni--
dble attorney’s fee, shall thereupon become due and payable xmmedlately or on demand, at the ‘option’ of thei .
Mortgagee,” as a part of the débt secured thereby, and-may be recovered-and collected hereunder S

10. “The covenants herem contained shall bmd and the beneﬁt dadvantages sha]l inure to, the respective :




