) It is understood that gach of the v
_plural anywhere in this mortgage, shall. be
ong, and that the word their if used anywhere . thls
so |mphes or admits, .

And $aid ‘Mortgagors, -for ihemselves and théit- hei legal represent
severally covenant and agree to. and with said Martg’agee, its Iggal rep

1. To pay all and singular ﬂge principal and.interest and the vanous and sundry sums of: payablg by vtrtue
“of said or lssory note, and this mortgage, cach andgevery‘ pmmptly o, -the: da resp«echvely th 'me s veral‘ly become
due.’

2. To pay all and singular the taxes, assessments, ]evies 1 bxliues, bbhg;mons “atid mcﬂmbrances of i‘y_ nature -
and kind now on said described property, and/or that hereaftér may be imposed, suffered, placed, levied or assessed thére-
upon, and/or that hereafter ‘may be: levied or:assessed upon this mortgage and/or the mdebtedness’secured hereby, each..
and every, when due and payable according 'to- law, before they hecome delinquent, and before any inferest attaches or .
any penalty is incurred; and in so far as any thereof is of record . the saine shall- be promptly satisfied and discharged of .

. record and the onguml official document (such as, for_ instance, the tax receipt or . the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands “df said Mortgagee within ten days next‘qfter payment; and in the event
that any thereof is not so paid, satisfied and dxscharged said Mortgagee may at any time pay the same or any part thereof.
without® waiving. or affecting any option, lien, equity, or right under or by virtue of this- mortgage, and the ‘full amount
of each and every such payment -shall _be immediately due and payable and shall bear interest from the date thereof until
paid at the rate of seven per cent per annum and together with such mlerest shall be secured by the lien of this:mortgage.

. 3. To place and continuously keep the 1mprovements nov. or hereafter on said Tand and the equlpmcm and personalty
covered by this mortgage insured in!such company -ar companies as _may" be approved by said-Mortgagee against 1gss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periods as.may be re-
quired by said Mortgagee; and all "insurance poligigs on any of said buildings, equlpmcnt and/or ‘personalty, any interest -

_~Ftherein or part thereof, shall contain the usual standard Mortgagee clause’ makiug the loss under said policies, each and
“ every, payable to said Mortgagee as its interest may appear, and each and every stich policy shall- be promptly delivered to -
and held by said Mortgagee; and, not less than ten dhys in advance of the expiration of each policy to deliver to said

Mortgagee a renewal thereof, together with a receipt. for the premium of such renewal: and there shall be no-insurance

. placed on any of said buxldmgs any interest therem or part thercof, unless in the form and with the loss payable as -
aforesaid; and in the event of loss the Mortgagors will give immediate notice by.mail to said Mortgagee and said Mort-
gagee may make proof of loss if not made prompfly by Mortgagors and each insurance company concerned is herchy
authorized and directed to make payment for such loss directly to said Mortgagee instead of to Mortgagors and said Morl-
gagee jointly, and in the event any sum of money becomes payable under such policy or.policies said Mortgagee may at its
optlon receive and apply the same, or any part thereof, .to the reduction .of the indebtedness hereby secared or to the
restoration or repair of the property damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage; and in the event said Mortgagors shall for any reason fail to keep said premises so insured or
fail to deliver promptly any of said policies of insurance to said Mortgagee, or fail: promptly to pay. fully any premium
therefor, or in .any respect fiil to perform, discharge,_exetute, effect, complete, comply, with and abide by this covenant,
or any part hereof, said Mortgagee may place and pay for such insurance or any part thereof without waiving or affcclmg
any option, lien, equity, or right under or by virtue of this mortgage, .and the full amount of each and: every such payment
shail be. |mmedntely dye and payable and- shall bear interest from the date thereof until pa|d at the rate-of seven per ccnt
per unnlum and together with such mtcrest shall be secured by the [ien of this mortgage. -

4. To remové or demolish no buildings on said premiS$es without the written consent of the' Mortgagcc td pcrmn
commit or suffer no waste, impairment or detérioration of said property or any part thercof and to keep the ‘same ‘and
improvements thereon in good condition and repair.

5. To pay all and singular the costs, charges and expenses, fncludmg reasonable lawyer's fees and ‘cost of abstracts
of title, in¢urred and: paid-at any time by siid Mortgagee because and/or in the everit of the failure on thé part of the said -
Mortgagers to dily, promptly and fully perform, discharge, execute, effectk complete, comply with-and abide by each and
every the stipulations, agreements,.conditions and covenants of said promissory noté,"and this mortgage, any or eithet, and
said costs, charges and expenses, bach and every, shail ‘be 1fnmcd|a(ély diie- and payable whether gr 'nof there be notice,
demand, attempt to collect or suit pending, and the. full amount of tach and. every such payment shall bear interest from -
the date thereof until-paid-at the rate of seven per cent per annumi; &nd all costs, charges and expcnses SO, mcurrcd or
paid, together wnh such' interest, shall be sefured by the lien,of this mortgags ,_ ‘s o~ -

6. .That (a) in the event of any breach of this mortgage or default on’ the part of the Mortgagors, or (b) in, thc
evént any -of said sums of money herein referred to be not promptly ‘and. fully paid- within ‘ten-days ‘next aftér the same
severally become due and payable, without notice, or {c) in the event each.and every the stipulatiops, agreemehts, con-
ditions- and covenants of said promissory note. and this ortgage, any or either, are not duly.and fully performed; dis-
charged, executed, effedcit;g completed, complled with and abided by; then, iti either of dny such event, thesaid aggregate
sum mentioned in said”promissory-note’ then remaining unpaid, with-interest accrued; and. all mouneys secured: hereby, .
shall become”.due and payable forthwnth or thereafter, at the option of said Mortgagee, as fully: and completely %as-if all.

~of the: said sums of money were originally stipulated to be.paid on such day, anything in said promigsory.note, and/or in
" this mortgage -to the contrary notwitiiztdnding; and thereupon or fthereafter at the option of said Mortgagee, without
notice or demand, suit at law or in equity, theretofore or thereaher begun, may be prosecutcd as if all moneys ‘secured
hereby had maturcd prior to'its institution. ! S . L

- 7. That the \1ortg1gor hereby assigns all the rents, issues, and profns oi the mortgagcd premises from and aftc'r
any ‘default hereunder -and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall.
-have the right to have a receiver -appointed of the rents,. issues, and. profits, who, after dcductmg all chdrges and-expenses
“attending such proccedings and the execution of hjs trust as receiver, shall- apply the resndue of the rents, - IES‘ICS and
_profits, toward the payment of the debt secured hereby.

-8, To duly, promptly and fully perform, discharge; execute effccl complm piply. with and abide: by eacﬁ&and
y every the stipulations, agreements, conditions and covenants in said promlssory note nd in this’ mortgage set forth: -

. - 9 As further security for the payment ot’ thc mdebtedncss cvxdcnccd by (he note secured hcrehy, thc Mor(gagors
7'stlpulate covenant and agree as follows:.-. - .l

Do i {d)- That, in addition to the’ monthly mstallments to. bc p—ud undcr the tcrmb 0[ lhc note sccurcd hercby, theyr
",.wﬂl pay -to, the- \ior(gagce if-the Mortgagee shall so- require a sufi, of money equal io 1/12-of annual taxes and asscky

“'ments_and premium or premiums of fie and tornado insurance, or other hazard inéurance as .estimated by ‘the. Morlgagcc,,
which fast- said monthly .payments shall be credited by the Mortgagcc to apply in” paymcm of said taxei 'md assessmcnts
and flre and tornado msurance or other hazard insurance, : E .

That i the total of the payment nade by the Mortgagors unde.r Darngraph (a) shall cxcecd lhc amount
; payments actually made by the Mortgagee, for taxesvand. asséssments and insurance premiums, as thc case ‘may- be,
" siich excess shall be “credited by the -Mortgagee on sul)sequent, payinents-of; th(: same nature to be made by“the Mortga-
f, howéver; the nionthly piyments inade by the Mor ors  uh g h (a) Sh‘lll ‘not. be suffi
ts -and insurance premiums, -as the "cise may be, i ] " di
pay o ‘the \Ior!gagee dny amouit’ n cessarl) lto
hal




