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TO HAVE AND 'I'O HOITD all and sm_
forever. -

. The Mortgagor covenants that he is lawfull

_ absolute,that "he has good right’ and-lawful ‘au
ises are free and clear of all liens and encumbrant
forever defend all and singular the premises untoit

" all persons whomsoever lawfully claiming the same qr any part thereof

The Mortgagor covenants and ‘agrees as follows:

RN .

1. That he will promptly pay the prmcipal of: ard mterest on the mdebtedness evidenced by’ the said note,

at the times and in the manner therein provided.
. That this mortg'lg,e shall’ s‘ecure the Mortggge

opt)on of the Mortgagee, for the paymem of taxes, in
anly further loans, advances, readvances or credits that may be

poses pursuant to the covenants herein, and als
made hereafter to the Mortgagor by the Mortgag
to the Mortgagee by the Mortgagor at any time her

same rate-as the Mortgage debt and shall be payable d

)

writing.

8. That he will keep the improvements‘ now ex
as may be required from time to time by the Mortga
" as may be required by the Mortgagee, and in comp
Mortgagee all such policies, .and that all such policies
have attached thereto loss payable clauses in faver d

4. That he will keep all improvements now ex]
good repair, and, in the case of a construction loan,]
interruption, and -should he fail to do so, the Mortg
ever repairs are necessary, including the complehon

for such further sums as may be advanced hereafter at the )
surance premiums, publip assessments, repairs or other pur- -

and for any otlier or further obligation or indebtedness dne
ifter; and that all sims so advanced shall bear interest at the
n demand of the Mortgagee, unless otherwise provided in

ng or hereafter erected on‘the mortgaged property insured
agee against loss by fire and other hazards, in such amounts
inies acceptable to it, and that he does hereby assign to the
and renewals thereof shall be held by the Mortgagee and
f, and in form acceptable to the Mortgagee. .

sting -or héreafter erectéd upon“the mortgaged ‘property in
that heiwill continue construction until completion without
agee-may, at its option, enter upon said premises, make what-

of any construction work underway, and charge ‘the expenses '

for such repairs or the completion of such construetif

5. That the Mortgagee'may require the maker,

to the mortgage debt.

co-maker or endorser of any indebtedness secured hereby to -

Mortgegee foi'ever, from ‘and against the Mortgagor and:‘ o

s carry life i insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the-
Mortgagee as beneﬁcrary thereof, and, upon failure «of the Mortgagor to pay the premiums therefor, the Mart-
gagee may, at its option, pay said premiums, and aﬂ sums so advanced by the Mortgagee shall become a part
of mortgage debt. - .

-6. That, together with, and in addition to, the monthly payments of prmcnpal and interest payable under the
~ terms of the note secured hereby, he will pay to the Mortgagee on the first day of each month, until the indebted-
mess secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- -
ance premiums, as estimated by the Mortgagee, and, on the failure of the, Mortgagor to pay all taxes, .insurance
premiums and public assessments, the Mortgagee may at its optlon pay said items ant} charge all adVances theref
. for to the mortgage debt. N . -

7. That he hereby assrgns all the rents, issues,.and proﬁts of the. mortgaged premises from and drﬂer any de- .
fault hereunder, and should legal proceedings be instituted pursuant to this jnstrument, then the Mortgagee shall
"have the right to have a receiver appointed of the rents, issues, and profits, who after deducting all charges and
expenses attending such proceedings and the execution of his trust as recerver, shall apply the residue of the rents,

issues, and profits, toward the payment of the deht

8. That, at the option of the Mortgagee, this m

" gagor shall convey”away said rortgaged p'rermﬁes
manner whatsoever other than by death of the Moz
shall permit work on the project to become and em
wnéten consent of the Mortgagee

9. Tt s agreed that the Mortgagor shall hold; ar
. under this mortgage or in the note secured hereby
“gagor shall fully perform all the terms, condition}, 4
.that then this mortgage shall be utterly null and|vo
- default in _any of the terms, conditions or covendnty’
“option of the Mortgagee all'sums then owing b
_“and payable and this mortgage may be foret
of this mortgage; or should the Mortgagée
prefnises descnbed herein, or should the' débt
" -attorney at-laiv for collection by.suit 6r other
able attomey&fee shall theteup ; become di

secured hereby. -
rtgage shall beconie due and payable forththh if the Mort:_

tgagor, or, in the case of g constructi
ain mternipted forc a penod of fifte

jl

€n (15) days w1thout

It is"the true. meaning of- ‘this- instrument: that. if - ‘the Mort-- .
nd covenants’ “of this mortgage, and of the note secufed herehy,

1d otherwrse to emam in full force and. virtue, If the :

or if the title shall become yested in any other person in any L
loan, if the Mortgagor‘ I

d enloy the premrses Vbove conveyed until there is'a default L



