TO HAVE AND
forever.
"The Mortgagor cZN‘ nan(‘s that hh is Tawfully
i %ﬁthat he_hhs good: right a d Yawful authdrjty ta
es are and &lear of all lighs- neqmbran s'whatsobver, Th
‘ever defend all and singﬁlar the premises unt &e Mortg
I\persons whomsoever |

The Mortgagon gov, npnts and agxeesé Folk
o govgn

1. That he v#ill‘ prqmptly pay the prmcipal of and xnteresg on, the indebtedness evidence& hy !}le suid Y ;
at the times and ln the nfinner therein pi-ovided P
9., That this mntgug,e shall secure the Morlg,ag,et, for such’ ;f umg as. may,ba udvnn ed he)‘dafter nt
Al

optmn of the Mortgagee, fory ﬂg‘e payment of taxes, insurance pfcmi tits, public assessments, repairs: or other pur-
"'pos% pyrsuant to the covenagls, hefein, and also any f\lrthm‘ Ipans Ti\dvamc(,s leudvances or, credity that may b

“thade hereafter to the Mbrtba;,or‘ by the Mortgagee, and ‘for anty. other or further obliigation or indebtedness duo e i

to the Mortgagee by the Mortgagor at any time hereafter; and that allfsume so advanced shall bear interest atjthe
same rate as the Mortgage debt ;m(l shall ln, p’\)u\hlv on (I(-mnnd of. that M()rtgagee un]ess otherwise plovfde( in-/
: writing. h

Vo

3. That he will keep the in provements now existim, or‘humﬂer erectéd an the mortitaged property insyred

as may/Bé required from nme\t time by the Mortgagee against Joss by fire and other hazards, i such amonnts~

as may be required by the Mog\{gngee and in companigs acceptable to it, and that he does hereby assign to|the ‘,'
Portgagee all such policies, nnd at all such policles and .renewals thiereof shall be held by the Mortgagee and
havc nltA(hed thereto. loss pay*\lxle clauses in favor of, and in form ncceptx\b]e to the Mortgagee.
& J

%

v
"4, That he’will keep all 1m15eremehts now existing or herenfter erected upon the mortgaged propp y in
good repair, and, in the case of a construction loan, that he will continue construction until completion i hout
interruption, and should he fail,to do §o. tH@ Mortghgee may, at its.option, enter upen said premises, m kel bhiat."
ever repairs are necessary, mcludm& ﬂ € cptq letion of any construction work underway, and charge the- expenses
for such repairs or the completion of (t,‘gc,h cdnstruction to the mortgnge debt. = ° /

;.5 That the Mortgagee may reg nre the maker, co-maker or endorser of miy indebtedness secured Tej éby to
cany life insutance upon himself in a’ sym sufficient to pay all sums secured l)y this mortgage, designuting the , ;
Mortgagee as beneflciary thereof, and,. 11)0211 thilure of the Mortgagor. to pay the premiums therefor, the Mart-
gagee may, at. its optiep, pay said prén{imﬂs\x und all sums so ndvnnced by the Mortg1gee shall beco: xa part
of mortb.lg,c debt. T\

That, lo;,nhcr with, and in additioni, to, the monthly payments of pnncipul anhd interest pnynb] un(i rthe
tgirms uf the note securgd hereby, he will plly to the Mort&agec on the first day of each month, until th in%e ted-

nugq secured hereby ig paid in full, & sum ¢qual to one-t we]fth of the annual ta s,‘pubhc ssessmentf ahd insur-
-ghée premiums, as eslkﬁﬂul by the Mortgdgee, and, omthe failurg of the Mortgagor-to p'{y all taxgs,: inddrance
premiums and publicassessments, the Mort;,ugee may nt its optlon}pay said 1tem9 and chnl e ull ad am‘:es there

for Yo the mortgage débt. ¢

7. That he hereby umgns all the ronts, issues, and proﬂts of the mortguged prcmiset; from and nftei any de- -
'fault hereunder, and should‘legal proceedings be instituted pursuant to this instrumernit, theh t ortgaped shall
‘have the right to have a receiver appointed of the rents, issues, and profits, who, after cting all chnf X and -
expenses attending such proceedings and the execution of his trust as receiver, shall apply th‘wresn due of thﬁ rents;
issues, and proﬂts/townrd the payment of the debt secured hereby. A

8. That, at the option of the Mortgagee, this mortgage shall bacome due and payable forthwith if the Mdrt—l ’
gagor shall convcy away said mortgaged premises, or if the title shall- become vested in any other person lh nny

' -‘slmll permit work on thc project to become and remain intcrruplcd for a period of ﬁfteen (15) dnys without
“written consent of the Mortgagee. \

9. It is agreed that the Mortgagor shall hold and cn]ny ‘the prémlsos above co,nveyed until thcre is a %gﬁi’ t
under this mortgage or in the note secured hereby. It js the true meaning of this’ instrument that if the Mort-
fagor-shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured-hereby, .
that then this mortgage shall- be utterly null and void; otherwise to ‘remain in “full foree dnd: yirtue. If there’is a
“default in any of the terms, condlt{ons or covenants of this-mortgage, or of the.note secured hereby, then, at the. :

option of the Mdrtgagee, all sums then owing by the Mortgagor {0’ the Mortgagée shall ‘Become: immediately ‘due G

L and p'ayahle‘and this mortgage may be foreclosed. Should any legal procccdingq be: mchtuted'vfor the foreclosure "
?t 15 imortgdge, or should the Mortgagee becomie a party to“any suit involving this’ Mortgug,c or; thb tit]e to;thie
prcmises d¢scnbcd herein; of should the debt secured hereby of any part.thereof be pl n the. hands’ d/f
ntmrney at Jaw for collect{on by suit or otherwise, all costs ard expensos ircurrgd by ¢
R able attomey,s fee, shall thefeupon become ‘due and ‘payéble’imih ately or; on- di
. Mortgﬁgee, as'a. p/art of the éiebt secured- thereby,” and may: ‘be rceov

1qQ, The- COVenemts herein contamed shall;bind, an
tors, ndmmistrators successors, and 'a551gns of th pa




