;- at the times and in the manner thereln provided. #

10 H_ VE AND TO OLI. i
forever. . N
The Mortgagor covenants t - : z P
absolute,” that he has good right "and lawful -authority €] i :
ises are free and clear of all liens and encumbrances Whi soevert,The Mortgag
forever defend all ‘and singilar the premises unto the Mortgages -
all persons whomsaever lawfully! claiming the same or any p‘rli

[l

The Mortgagor covenants and agrees as follows: y Co
. That he will promptly pdy the principal of anﬂ\interest?o(n the indehte ness evldenced by

iy 2. That this mortgage shall fecure the Morti:.\g,ee for such fh]nhor suins al may be: z\dvan
, Uptmn of the Mortgagee, for the | payment of taxes, insurance premmms, jhl\
poses pursuant.-to the covenanti herein, and also apy further lq?ma ndvmues, rea wmces or l‘edits thatjms
made hereafter to the Mortgagor by the Mortgagee, and for any, ot}\er or further ghligation’or indebtedress
to the Mort&,agee by the \iort{.,u;,m at nny UHIC hercafter &nd thm sll swps so advg\ ch shnnﬂomu» intcre‘

wntmb

3. "That he will keep the improvements now existing or hereafter. ¢rected on,the
as may be required from time tp nme by the Mortgagee against loss by fire and qtl
as may bae required by the Mortgage®, and in companies acceptable 1o it, and that
Moitgagee all such policies, and| that all such palicies and remewals thiereof shall be
have attached thereto loss payable clauses in favor of, and in form acceptable to thej}

4. That he wil keep all improvements now existing or hereafter erected upon|
good repair, and, in the case of a construction loan, that ha will continue cgnstructi
intcrruptiqn,‘and should he fail to do so, the Mortgag,ee may, at its optxon nter up

for sllch repanrs or thB completion of such construction t6 the mortgage debt.

5. That the Martg: jgce may require the mpker, co-maker or endorser of gny indebtedness sqcured hereby to
earry life insurance upof) himself in-a sum sufficient to pay all sams secured this: mortgage, designating the
Mortgagee as beneficiary theredf, and, upon failure of tfw Mortgagor to pay the prémlums therefor, the Mort-
gagee may, af its option, pay siid prommms and-all sums so ndvnnced by the Mor;gagee shall become a 1art
of mortguge debt. : .

6. That, together with, and in mlditmm m tho monthly puymcnts o&principul nnd interest payable under thez.
" terms pf the note seeured hereby, he will pay toithe Mortgagee, on the first dny of ench month, until the indebted-

* ness s 'qr ed hercby is paid in full, a-sum equul to one-twelfth of the annua) taxes, Pubhc assgssments and msur-

ance prémiums, as estimated- by he Mortgagee, nnd on the failure of the Mortgagor to pay a“\ taxes, insurnn(ﬁe
premiums and public’ .\sscssmcf&ts, the Mbrt};agée may at’its option, pay said {terns and chqrge aﬁ\advanl‘:es there—
for to’ the mortgaye Je\)l {/ \ B \ :

. N\

That he hc-rcby umgm qll the rcms, issues, and profits of the mortgagéd premlsos from and \fter any de-
f.mlt hernumlu and should legal proceedings be fnstituted pursuant to’ this instrusient, then the Mortgageo shall,
tnva the right to have a receivier appointg gof the rents, issues, and profits, who, after deducting all charges and
‘xpenses attending such procecdings and f86’ exceution of his trust as receiver; ihall apply- the re,sxdue of the rents,

t  issues, and profits, toward the nymcnt of the debt securgd hereby. . , -

8. That, at the option of the Mortgagee, th s mortgage shall become due and paynble forthwith if the Mort- :
* gagor shall convey away said fortgagetl premisos, or. if the title shall bogomc vested in any other.porson If dny
mnnnér whatsoever other than by death of the/Mortgagor, or, in- the caso of A conbtructton loan, if the Mortg, ngr
shall permlt work on:ghe project to hecomc and' remain intcrruptul for a period Qf ﬁfteen (15) duys w1tl)out the
written consun} of the tgagae. : . o
9, It is agreed that the Mo tgagor sball hold and enjoy the premlees ubova cmivoycd uhtil the
_undet this, mortg«ge or in the 5 insty
" gagor shall fully perform all th terms, cpndltions nnd covenants of this mortg,
that then this mortgage shall b uttqglz iull and void;’ othcrwise to remai
defnult in uny of the terms, conditions’or coVennntq of this mortgage, or

" and p'\yable and this Tortgge
of this martgage, Or should the




