R
;10 HAVE AND 0 Houb all and smgular, !
" foreVer. N : 5

. [The Mortgagor. covenanti tbat he is lawf
! absdlute, that he has good;right and lawful a ¢ v ) 1 '
ises are freo and clehy of albliens and encumbry 3 h t I'he Mortj thi | ints to\warrant and
forever defend all and singular the premlses !?lortgag nst \hd Mo:rtgagor and.
14 same or any part tbcreof L '- o o .

at the times and {n the manner therein ffovided. *

.
i

1. That he will promptly pay the y clpal of and intéreat on the Ikwdebwdnesa ewidoncéd’ by the snld note,
2. That this mortgage shall secuthe Mortgagee for such further Si!{&\ﬁ as may be tufvnnced l\m('aﬂ(.r at the
: upll()n of the Morlgagcc for the pagnent of taxes, im“r heo prtmhuns, ll{l((: ussesyinents, repalrs or other pur- -
poses pursuant to the covenants Wgrein, and also any, thcr loans, x\dv(mms, raadvances or eredits that may be
tnade héreafter to the Mortgagor, by the Mortgagee, ald for any othor or furtheér obligation or indebtedness due
to the Mortgagee by the Mortgugdor at apy time herealtas; and that, all sums so advanced shall bear interest at the
same rato as the Mortgage debtgind shull be payablgon demand of the Mortgagee, unless otherwise provided in-
writing. i . ¢ .
3..That he will keep thf/ improvements now, existing or heseafter erected ‘anthe morlgng,ed property lnsured
as may be required {rém e to time by the Mortgﬂgf.e agaiust loss by, fire and other hazards,.in such amounts
as may be required by U/ Mortgagee, and in companies acceptaldé to it, and that he does hereby assign fo the |
Mortgagee all auch poligdés, nnd that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto [P3s payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will )(ccp all improvements now existing or hereafter ‘r*rected upon the mortgaged proper(y in
“good repaig, and, in the case of a construction loan, that kc wil] qontmue construction until completion without
interruption, and sfiould he fail to do so, the Mortgagee may, at ity qption enter upon said premises, make what-
ever rcpahi are pfcessary, including the complgtion df any const lion work underway, and charge the expenses
for such repairsgh the comphtwn of such construction o the mortgage debt.

5. That the Mum,ugc(v may require the maker, co-maker or elidorser of any ln'}e/b}cdness secured herehy to
carry life inﬁnce upon himself in a sum suflicient to pay all sumf secured by this mortgage, designating the
Mortgagee s beneficlary thereof, and, upon failure of the Mortgjgbr to pay the premiums therefor, the Mort-
gagte mayy at {ts option, pay sald premiums, and all sums so advhnced by the Mortgngee shall become n part
of mortgagt debt

8. That, tu;,cmu with, and In addition ¢ to; the monthly payments of prlnclpu] and interest payable-under the *
terms of the note securcd hiereby, he will pa)r/ to the Mortgageo, on the figst day of each month, unti! the indebted-
ness sfeured hereby is paid in full, a sum equal to one-twelfth of the uéyunl taxes, public assessments and insur-
¢ Mortgagor to pay all taxes, insurance
premilums and public assessments, the Mortgagee muy at s option, pny’ said {tems and charge all advances there-
for'to the mortgage debt. ¥

7. ‘That he hereby assigns all the rcnt’ %ﬁuos qnd pr‘pﬂls of the mortgaged Premiges from and after any de-

ance premiums, as estimated by the Mortg‘g‘? and, on the faflure of t
3

f‘uult hereunder, and should legal proceed be tnstituted pursuant to this shstrumont, then the Mortgigee shall

/ have Yhe right to have a recelver nppoh of ‘the_rents, {5, and profits, whe, after deducting all ¢harges and
expenses attending such proceedings and the drecution of lils trdst as recer er, shall apﬁly the residue of the mnts,
issues, and profits, toward- the payment of the debt secured hierchy.

8. That,.at the option of the Mortgages, Xhis nﬂy‘(guge shall become d o nnd pnynblo forthwith #f tho Mort- ‘
gagor shall convey away sald mort;z\gcd premises, or if the title shall bodome vested'In any other person o any
manner whatsoever other than by déath of the Mortgagor, orjda the pio of a construction logn, if the Mortgngor
shall permit work on the project to become and rcmu?n ‘interrf i'd lﬁgl’ a porlod of fifteen ( 115) dayz, withoyt the . . - |
avritten.consent of the Martgagep. . il ;4 4 i3

9. Itis agreed that' the Mmtgngor shail hold- nnd enjoy the pwmiscs nbo{m-convoycd unt thoxg Is 4 default
in the note secured hcrcby Ity ﬂl : }uit‘ if the Mort. '

»t “then chf niortgage shall be ulterly nulifand void; othéwise to. remaj
default 41 any. ¢ of the terms, condltions or corvennnu, of this mortgage; or
~-option of the Mortgigee, all sums then owlngt by tho Mortgagor to thio Mot
) and p'\yable nd this mortgage may be foreclosed, Should any Togal proceedin,
of this: mortgage, or'should'the Mgrtdages béconie-a: party to any.sult inyol
¢ premises deseti I heretn, or should the debt secured hcrcby 0 :




