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) ﬁ; CImMIESS are ,f‘{'ee and cléar of all liens and
to warrant apd forever defend all and sin
the Mortgagor and all persons whomsoe\ger.m‘
" The Mortgagor covenants and agrees as fonp‘l(sz s
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1. That he will promptly pay the principalof ?‘“d\iiit-" g
oy\pxpy&ths}(w&*'

note, at the times and in the manney therein praviged, '| t
ne noxt 4

to exercise such privilege is given atléadt thirfy (80) days prio} W prepayipon

that in the eveat the deh¥ is paid in full priok to maturity ‘and a “faat, thoe

visions of the National Housing Act, he will pay to the ’Muﬂm\gmt% i iu&‘upm‘i«

per centum (1% ) of the oyiginal prineipal amount thereof, except 4 t(\t iq,\‘u\t)'ew
mium exceed the aggregate amount of premiwn charges whioh wole havé bapnypayable-if the mortgage g
had continued to be insured until mpturity ; such payent to bu’&umllq by the Mortgageo upon its olfliga.

tion to the Federal Housing Commigsioner oh Lpscount of murl;;mm-lnz~24'l.l'lﬂv ‘,‘9-‘{' “f

on the first day of any month prior to maturity ; provided, howevwy that t

2. That, togethgr with, and in addition ta, the monthly puqun\ﬁ'oﬁﬂmhx@lpul and interest Yayablo
under the terma of ‘tim note secured hereby, he will pay to the Mortgagpe, ‘on thofipst day_of enclf month
until the said note is fully paid, t)w following swha: , LR ’ \5\ T
(a) If thig mortgpge and the wote secured hereby a%‘é Insured under the provisions of theNational \
Housing Act &nd so long as they continue to be so insured, one-twelfth (11,) of the uu,u\‘\(\l'
mprigage insurance premium for the purpose of putting theMovtgages in funds with whieh to
dibflarge its obligation to the Federal Housing Commissiorjer for montgage Insyrance pre-
miums pursuant to the applicable provisions of the National Housing Act, as anfended, and
reguldtions thereunder. The Mortgagee shall, on the termination g{' its olilightion to pay

f

mortgage insurance preiums, eredif to the account of the Mortgagos all p yments made
undgr the provisions of this subsection which the Mortgagee has not be(\({x_nc ol im‘ od to pdy °
to the Federsl Housing Commissioner, ! {"‘»lﬁg?&i\ I

(4) A sum equal to the ground rents, if any, next due, plus the l)f!'omﬁ{; p.‘j,fu‘t,: villalokY hecome due
and payable oy policies of fire and ofhet, _}\a‘zg\rd {ngurance cﬂ)vug«{

»

thet haza, Wb g ﬁb q proporty,
plus taxes angd assessments next due qu(.:‘.& ye morigaged proi)‘art,\h \

: all f ostiinptedhy the Mort-

gagee) less all sums already paid thenofdr divigted by theinumljdy of ;Lonll 8 14! elapse before

one snonth prior to the date when such grdtnd rents, fefniumi t';ix'x'?s, and agsgssmonts will

become delinguent, such sums to be held by Mortgagpi ust to pay s{\ ground-rents, pre-
miuris, taxes, ang special nssessmots, ﬂ .ﬁ " .

() AN paymentd rneméolwd in the two praceding m‘baeqt‘l ] “this paragrAph apd all payments
o be mads under the note securedshereby sliall he cther oy the ggerogpte amount’
therent shull be paid by the Mortgugor'uuﬂ!g\nohf,‘! il lf» paymgnt totbe applied by the -
Martgagee fo the following items in)the order sty i (O Y Y T

(1) premlum chargus under th: contract o ival; Tlousing Com-~ |

/

misgoner \ s [ Mgt N
AN) taxes, spegind uumummmtn,‘ﬁm"-und Sthor hazglirdurane . Ty
(11 snterest on the note secured d;‘gymby; and -, ‘ C L
(1v) amortizatlon of the prineipil of. salid note, 4 Vi e i
Any deficiency in the amount of rsm:f;;\‘ peErdgrto montly '))’uym‘ 1, shall, unless mado Rood by,
the Martgagor prior to the due date of e ndxt such "mmt, ronstitute an ofent of dofaplt .
ity vnder this mortgaye.  The Mortgoaggd may, 'uqllnq,t,qu‘{& td-cfnrgo™ not to exceod twd cents
1 f’gf) (2¢) tar cnch dollar ($1) of such payment more l;hn&m Kun 16) days in arrenrs to yoi the
! f‘ﬁ o extra expensa lnvolved in handling <Lfdlhquont p;xylzu. 1714 RO y‘ h
g ; 1
;»H?,;;!f the tothl of the paytnentis made by th Morigngor ngndm' () of pavagrsph 2 prccodi\uﬁ,_ shall
axeedfl the amount of payments netually made i tho Mortgagee forflaxes or nssessmonts or insayance
premjums, as tha case may be, such excens shal) o drodited by the DrLgagee i suhsequent pnqu}kx‘ts fo
be wiide by the Mortgagor.  If, however willy paymehis. hade by thé Mortgagor under %) of
pardgraph 2 pregeding shall not be sufficlent w}})‘ay fl‘xe» and-asseghmalits and ipsurance promfusns, hen
the game shall become due und payuble, then th Mortgngor shall yay Lo the Mbrigagee any ahount nee e
sary; to maka up the deficiency, on or before the.date when. payr nlnf: f’jw{h‘in » Ansessiments, or Ingjip 2%
anceipramiums shall be due.  If at any time the Mqt{?gugqr ahafll Ll o‘ﬂ%' the@ortgugoe, in accordy vbo
With the provisions of the note secured hereby, full paymgnt of ABd'l ,fr”b itidebtodness vopreserltod.
s‘l)em_hy. the Mortgaged' bhall, in computing the ambiint of sugh 1d LadnEss; eredlt to the aeconnt of the
Mortgagor all payments made undur the firovislonk bf {u), mir{g rivph 2 heret which thp Mo(«g;g‘ Yo
! /

" has not become pbligated tn pay to the Federal Howsing Cérimiba rp{x‘km‘-f and uny, balgned rempd

Zhercal.  1-tHerp shall be

of the peanhises povered Hor
' h

§ 'in v )
‘the funds atcumulated under the provisions of (b) of, pay N
- ~upider any of thé ‘provisibna of this morygage resulting i ! . )
.. i¥ the propertyils otherwise scqdired after default, ; hﬁh";iﬂ apply, ot the thmo
' Tencement of’ sue) ‘ﬁrm%edingh;};t(ﬁnnt the time thé o by bihorivise s ly thet
* “yremaining in thelfudds akeunqulpled under (bY of pari ' f {
if principal then rendaining inpaid under the fioté s
" .ments which shall h&yq&been,‘maljéiﬁnder (&) ‘ ) ,
’ “That héwill pagt all taxes; asments, wat 4, a1k deiynental grsiunje
impasitions, for which!p) ori haw not Bel mij 1y “ddfm!
ottgagee may pay the same;’ v ) ]




