*-. be miade by the Mortgagor. If, however, the ‘monthly phy

© premiges ave fieo and cleir of all liens d
"+ to.warrant and forever defend all and singhl
* the Mortgagor and all persons whomsoigv“

« The Mortgagor covénants and agrees as fol

_ 1. Phat'he will promptly pay the princip and Int

uote, at the times and in the manner theryly proxided., )
or in an amount equal to one or more nionijtly Paypenta‘on th
on the first day of any month prior to mat ity s pipiid i hot -of au- B
to éxercise such privilege is given at least thirty (30) @ ‘QL ar to:propayment; !\i)diig)rm)idg(h
that in the event:tho debt is paid in full prior-ta maturity Wi ' ‘
visions of the Natinal Housing Aet; ho Will payto $he loktiagren an Ipsurance premium chargeof ong
per centum (19) of the original principal amayat theredf; bsohpt that n g ‘ovant ahall the adjusted pre-
mium exceed the aggregate amount of premiumehhrgen whieh hive beon payable if the nortgage
had eontinued to be insured until maturity ; such Daymont to bo\m&{

tion to the Federal Housing Commissioner on accotnt o novigage i \rance,

T . Y

_ ! W
2. That, together with, and in addition to, the nwmhl,v(pa‘vmelits of prindipal and interest padable

under the terms of the note secured Bersby, he witl pay to tho Mortgagee, vn the firat day of each n'\di th :,'_

putil the said note is fully paid, the following sums:

(@) If this mortgage and the note sceuped hereby arg fn};ured under thé m'qviéious of tha Natl\qix‘)‘ﬂl\,

Hou;ing Act and so long as they o.ontinuq to be go’insured, one-twelfth (1,) of the anntipl,
morfgage Insurance premium for the pu [

discharge its obligation to the Fedeval H
miums pursuant to the applicable provisi
regulations thereunder.  The Mortgagde shall, onthe termination of its obligation to pay
martgage insurance premiums, credit to the account of the Mortgugc\' all payments made

under the provisions of this subsectiou which thy Mortgagee has not becpmp qbljgr\pted to pay
. ! ‘ ; ' : i

tu the Federal Jlousing Commissioner, i . ;
(&) A sum equal to the ground rents, if any, next due,~plug’the premiums that will nexﬁt.bgcon\i\e e
and payable-on policies of fire and other hazard insurance covering the mbytg‘agdd proparty,
plug taxes and assessments next due'yn the mortgaged property (all as ostimgted by tho Motd-,
gogee) less all sums already pajd therofor divided by the number of months tq.elapse before

iat that time {6'js insured undor the proy

2.

f{g.osé of putting the Mortgageo in furlds with whichfo -
using Commigsioner for mortgage insurance: proY sy,

fed by the M(u'tgéggco upion itd ablighy ©

an$ of the ;Tat'mml] Housing Act, as \amendel], m\;[ \"\,,‘T‘\\
A

R

i
v

il

.

one wonth prior to the date when such ground rents, premiums, taxes, and ‘asdessments will . o

becume delinquent, guch sums 4 be hold by Mortgages in trust. to pay&pj‘d:g)'ouqd ropts, pre-
mbwog, taXes, and special assesbments. T L L
ey “\ sum equal o une-twelfth of one-half of ono per contum of the amount of the principal thon

remabnig unpiod under saud noto as o gervigk ehprge, to cover Lhe expense of handling the -,

monthly¥as mests on adeount of faxos, nsseppments, and fire and other hazard j_ns'm‘nn;"(’_\ g
provided for herois, and e other survicing costs in connpction wWilh this mortgage mn§- the-
*noke gecured herehy, ! 'y bt i

. otk :
() All payments mentioned ix‘ the preceding subsectiona of this paragraph and all payments Lo bo
made under the note secured hereby aball bo added logother and tho nggregate amount

tereaf shull be pnid cach month jnon shigh puyment, % Lo applied by'the Mortgagee Lo the

b

follewing items in the arder soet forth:* , i

(1) pramm charges under contraet of Insuranco with the Faderal Housing Commig-
LYTS7{ 138 g 1 ; .
(1) ground rents, tuxon, specind assonsmonts, e and dther bazard insurance promjums;
"LHD perviee charge as set forth above; { '
“V) Interest on the note secured hergby: and :
(Y amortization of the prineipal of syid note, b
Any deficiency. in e amonnt of soeh aggregate monthly paymont, th{, unli

i

» . B midd good hy
thaxMartgagor prior to the due dite of thgl.m‘:xt such, inyment,, conatitu®s npfovent.of dn’ftu) ‘

9

unddr thig mortgage,  Tho Mortgidyes My eollect A nta ehinrge mpl b omgd
(20) for exch dyllar (21) of each:-payment moi 1 ftoen’ (10) days Inar {
extra expénse frivolved in hfmdling'(fr;l!nquenb mEymante, TR

8. 1f the totat of the payments made by the }'Martgngai(lmd_” fiph %

exveed the ainount of payments actualty made by thg ] cupments
- preminms, as the caso may be, such exeeds shiall beere Mpriga 1h; 7

paragr,

g

LRy

b




