resgrvad o pay the
jpal that are next due on the note,
that written notice of an intention -
that in the event the debt is paid in full prior to maturity iat time it is insured under the pro-
visions of the National Housing Act,; he will piy o ' insurance premium charge of one
 per|centum (1%) of the original prineip that 1 nio event shall the adjusted pre-
had continued to be insnred until m e payment to be appliad by the Mortgagee upon its obliga-
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B

. ta

tion to the Federal Housing Commi om;m accomntt of mortgage insurance.

| 2, That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums: = . p L
' (a) If this mortgage and the note secured hereby are insured under the provisions of the National
" Housing Act and so long as they continue to be 86 insured, one-tweifth (11;) of the annual
_mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Féderal Housing Commissioner for mortgage insurance pre-
miums pursusnt to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, ' of i i
mortgage insurance premiyms, credit to the dccount of the Mortgagor all payments made
under the provisions of thiamhawﬁonwhieh the Mortgagee has not become obligated to pay
to the Federal Housing Camimissioner. o S

o (bi A sum equal to the ground rents, if sny, nextdm, m thopmmims that will next beoomeldue

4

payahle on policies of fire and other hazard insurance covering the imortgaged property,
s ozt duaot mortgeged property (all as estimated by the Mort-
th d by the number of months to elapse before
one month prier to suc mund rents, premiums, taxes, and assessments will
become delinguent, such sums to be hsld by Mortgagee in trust to pay said ground rents, pre-
| (e) Al payments mentioned in the two preceding subsections . )
L “to be made under the note secured hereby shall be added together and the aggregate amount
- thereof shall be paid by the W»mhmon@hinuinzbmmentwbeapphedbythe
Mortgages to the following items in the order set forth: - o v
(1) premium charges under the contract of insurarice with ‘the Federal Housing Com-
(1) taxes, special assesaments, fire and other hazard insurance premiums;
() interest on the note secured hereby ; and ‘ «
~ (1v) ‘smortizstion of the principal of said note.. - R ’
Any deficiency in the smoust of such aggregate monthly payment, shall, unless made good by
i the Mortgagor prior to thedue date of the next such payment, constitate an event of default
| -under this morigage. The Mortgagee may collect a “late charge” not to exceed two cents
| (2¢) for pach (31) &f each payment mord than fiffeen (15) days in arrears to cover the
: am@mmmm&mhm&mzmmmm L. o

| 8. If the total of the payments made by the Mortgagor undar (b) of paragraph 2 preceding shall

e the amount of payments act by the Mortgagee for. taxes or sssessments of insurance

premiuma, a8 the case may be, such ax be credited by the Mortgagee on subsequent payments to

b made by the Mortgagor. If, however, the mopthly payments made by the Mortgagor under (b) of
aragraph 2pmedh¢£ha&n@&mﬁ@cie§tmm,mw;mmmumdm:mﬁmﬁm,whm
E and payable, then the Morigagor shall pay to the Mortgagee any amount neces-
jency, on or helore ot payment of such 1axes, aseessments, or insur- -
rtgagor shall tender to the Morigages, in accordance -
payment of the entire indebtedness represented
0 % of snch indebtednsas, credit to the account of the
‘pravisions.of (a) of paragraph 2 hereof which the Mortgagee
Federal Housing Commissioner, and any balsnce remaining in
: nds ace ated ' proﬁnimat(b)efwmaphZhereof. If there shall be a default
under any of the provisions of this mortgage resultieg in & public sale of the premises covered hereby, or
. if the property.ia otherwise sequived after default, the Moxtgagee ghall apply, at the time of the com-

 mencement of such proceedings, or at the time the property is o erwise acquired, the balance then

remsining unpaid usder the nots secured hereby, and shall properly adjust any pay-
been made under (a) of paragraph 2. ‘ L L

tber rates, mdoﬂxer govmmenﬁl or municipal charges,
sén: made hereinbefore, and in default thereof the

promptly deliver the official receipts therefor to the Mort-

. gagee. If the Mortgagor ‘fafls fo‘make any payments provided for in this section or any other paymenta
. for taxes, asseasments, or the like, the Mortgagee mi 7 the same, and all suma so paid shall bear inter-
‘ést at the rate set forth in the note secured b o dmntsu&sdmandshanbemuredby

and condition as they are now and will not commit
e . % .:i-_ , a“{ . ‘(", : o ,' : ‘_>:, i g {“2 .';r‘i ~(‘ . :




