LT ill pramp . ha priticipal of and futerest ou the inde hte m eﬁdﬁn‘:ﬂﬂ by the sald
| note, at the bm% ana n the manner thére n provided. drivilege T Wﬁd to pay the debt in whole,
or in an amount egtal tb mm' -*f-'~ sre manthly payments on the pr w. thai: are next due on the note,

on the first day of any month,prigr to Bt ity; provided, however, that wxitten notice of m intention.
. to exercise such privilege is zwen ‘atleas -thirty (80) days prior to prepay menf,; and, provided,
tha’d mthe event the d“ .* W in ¥ bomatuxity » d-at that ti is msured under the pro-
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ot thereof, 'w st fn no event shall the adjusted pre-
charges which, would ha.w been payable if the mortgage
h mment to be applied by the Mortgagee upon i’m obliga-

- . 2. That, tegether Wlth, and in additio te ﬂle monthly paymenta of princlpal and mtereet payable
under the terms of the note secured hereby, he mll pay to the Mertmee on the first day of each month

'unti.l the said note is fully pmd the following sums:
- the note aeeured hereby are msumd under the provlelons of. the Natmnal
| o insured, one-twelfth (14;) of the annual

‘mortgage insurance premlum for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the dccount of the Mortgagor al payments made
under the provigions of this anbsectien which the Mortgagee has not become obligated to pay
to the Federal Housing Cemmlmoner |

to the ground rents, if any, next due, plus the pre:mums that wﬂl next become due
Je on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, pre:mums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said g'round rents, pre-
miums, taxes, and special assessments. I
(e) All payments mentioned in the two prwedl subsections of this paragraph and all payments
~ to be made under the note seecured herehy shall be added together and the aggregate amount
" thereof shall be paid by the Mortgagor each month in a gingle payment to be apphed by the
Mortgagee to the following items in the order et forth:
(1) . prmium charges undm theeentmct of inmn‘mee with the Federal Housmg Com-
missioner; |
(1) taxes, special assessments ﬂm and other hazard m.surance pre:mums ;
~(m1) interest on the note mred erehy; and .. :
- (1v) amortization of the prineipal of said note. o

| Any de:ﬁciency in the amount of suich aggregate montlﬂy payment, shall unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Hortzagee may collect a “late charge” not to exceed two cents
(2¢) for mch dollar ($1) M ach paymernt more than fifteen (15) daye in arrears to cover the

extra expense invelved in har dling delmquent payments.

- 8, If the total of the payments mde by the Mortgagor under (b) of paragraph 2 preeedmg ghall

| e:kceed the amount Of paymenm ctually made D) jortgag _. a asgessments or insurance
* , 88 the case may be, such & ha adit » Mortgagee on eubsequent payments to
rtgagor. If however, ﬂie monthly 8 ente made by the Mortgagor under (b) of

| - _ md assessments and insurance premiums, when

the Mor rngor shall pay to the Mortgagee any amount neces-

he dste When payment of such taxes, assessments, or insur-

or » ghall tender to the Mortgagee, In accordance

ment of the entire indebtedness represented

| ndebte&nm, credit to the account of the

parag: aph 2 hereof which the Mortgag'ee

t | - and any balance remaining in
prwieiem ef (b) of permap 2 hereof. If there shall be a default

rtgage resulting in a public sale of the premises covered hereby, or

ter default, the Hﬁrtﬂg% shall apply, at the time of the com-
oper y is etherwm acguired, the balance then

' & nreceding asaeredlta.gmnstthe amount

AssessMEn watm' ratu, a:ld etlmr gev rnmental or mummpal charges,

r which isi ‘heen made hereinbefore, and in default thereof the
BAME ] and thlthe will pmpﬂy deliver the official receipts therefor to the Mort-
falh to make any payme nts provided for in this goction or any other payments

* the like, tbe H rtgage mypaytheeame, and all sums so paid ghall bear inter-
red, Misxehy Tiou thiedate of such advance and shall be secured by




