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§ to a point in line of property leased by shops, Inc. to-Butler Brothers bj .
il lease dated May 8, 1959, said premises being occupied by Ben Franklin ,
‘I variety Store; thence turning and running in a southerly direction along.
. the line of said property leased to Butler Brothers, 146 feet, more or lef
! to a point on the northerly side of a service alley; thence turning and !
i . running along the northerly side of said service alley 60 feet‘to a point
il in line of property leased to Bancroft Wholesale Company; thence turning %
! and running in a northerly direction along said property leased to Bancro}
ﬂ Wholesale Company, 146 feét, more or less, to the point of beginning. {
WZThe leasehold interest herein mortgaged is that certain lease dated Januarf 15,
‘' 1959 between A. T. Sullivan, Landlord, and Center, Inc., Tenant.
il And mortgggor, for itself, its successors and assigns, doth covenant with gaid
| mortgagee, its successors and assigns, that the said lease is now valid ;‘;i l
‘subsisting; that all the rent thereby reserved and payable prior to the dage
hereof has been paid, and that all the other of lessee's covenants and COnf
‘fliditions therein contained have been observed and performed; that the premifes
| and leasehold are now free and clear of all encumbrances; and that mortgagpr

has good right and lawful authority to assign and transfer the same in manfer
and form aforesaid. > _

/And mortgagor, for itself, its successors and assigns, doth furthér covenafpt
with mortgagee, its successors and assigns, as follows: D _
(1) To pay the said sum of $40,000.00, and interest thereon, as the same shall

P
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Home payable; (2) To.keep the buildings in good and. tenantable repair, and!that

Mes to enter upon and view the state of the premises, and that upon receivipg
%hice from it of any defect in the repair or condition of the premises, mortgagor
1 make good such defect; (3) To pay all taxes and assessments levied or afsess
di on the said premises or any part thereof immediately upon the same becominfy due
on| payable, and to produce the receipts for such payments to the mortgagee, of its
‘Mcessors and assigns; (4) Not to commit or suffer any strip or waste of thefsaid
pypmises or to do or permit to be done thereon anything that may in any way ihpair
security of this mortgage; (5) To pay the said yearly rent by the said ipden-
t‘be of lease reserved in accordance with the terms and covenants therein conaain-
and to observe and perform all the other covenants, agreements, and condikions
%saidvindenture contained on the part of the lessee therein to be observed gnd
‘Wformed, and to keep indemnified the mortgagee, its successors and assigns,
'finst all actions, proceedings, costs, claims, and damages by it incurred ;i l
%-tained'in respect of the nonpayment of the said rent or the nonobservance r na
drformance of the said covenants, agreements, and conditions, or any of themj
And it is hereby further expressly agreed that in the event of any failufe
the part of mortgagor, its successors and assigns, to insure said building& and
deliver said policies, or to keep the said buildings in repair, or to pay ﬂaid
fe s and assessments, or to pay said rent by said indenture of lease reservefl, as
-einbefore provided, then and in either or any such event said mortgagee, iks
Pcessors or assigns, shall be at liberty to apply for and shall be entitledfas a
Atter of right to the appointment by any court having jurisdiction of a recejver
offl the rents and profits of the said premises, or in any or either such eventgsaid
irtgagee, its successors or assigns, may, without notice effect and pay for Buch
meurance, effect and pay for such necegsary repairs, pay such taxes and asseps-
mghts, and pay such rent by said indenture reserved, and the sum Oor sums of mpney
gl paid for any and all such purposes, with interest thereon at the rate of _|
pHr cent per annum from the time of the payment thereof, shall be deemed a pagt
on|the debt hereby secured, and shall be immediately due and payable and coll?ct-

'!he with and as a part of and in the same mahner  as the said’ principal debt.{

TOGETHER with all and singular the Rights, Members, Hereditamenfs and Appurtenances

to the said Premises belonging, or in any wise incident or appertaining.

- The Citizens and Southern National Bank of South Caroling, its successorsf

TO HAVE AND TO HOLD all and singula;r the Premises before mentioned unto the said N
nd Assigns

forever. And said corporation does hereby bind itself, its successors and assigns to warrant and for-

ever defend all and singular the said Premises unto the said The Citizens and Southern

National Bank of South Carolina, its successors . .
' Hlps and Assigns, from and against itself, its

Successors and Assigns, and every person whomsoever lawfully claiming or to claim the same or

any part thereof. | l




