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TO HAVE AND T0 HOLD ail and § thﬂ mm‘mm the Mm‘tm. “his heirs, .auccessore and .
Ea““msm“W“*,'t . B P U ] | .

| The Mortgagor oovenants that he is’ IanuRy seized of the pi'mhoa hereinabove deacnbed in fee snnple ab-
~ solute, that he has godd right and lawful authority to sell, convey, or encumber the same, and that the premises
~are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
- forever defend all and singular the said premiaea unto the Mortgagee forever, from and against the Mortgagor and

- all persons whomsoever lawfully claiming the same oOr an;y part thereot. | . |

| The Mortgagor covenants -and agreea a‘s f_ollows:

| 1. That he will promptly pay the principal and intmeat on the indebtedness evidenced by the said note, at
_thetlmes andmthemannerthereinpmvidd.

2, That this mortgage sha.ll secure the Mortgagee :!or such further sums as may be advanced hereafter, at the

~ . option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
- poses pursuant. to the covenants herein, and:also-any. further loans, advances, readvances or ‘credits that may be

- made hereafter to the Mortgagor by the. Mortgagee, and that all sums so advanced ehall bear interest at the same

i.-.:;rater as fhe. MOrtﬂS&debt andvﬁhzﬂlwbe ﬁyabL& en demm of the Moﬂm gﬂmq otherwue prowded in writing.
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U 3 That he wﬂl keep the nnprovements now exist:lng or hereafter erected on the mortgaged property msured
~ as may be required from time to time by the Mortgagee agamst loss by fire and any other hazards specified by
. 'Mortgagee, in'an amounrt net less than the mortgtige debt, ‘or in such amounts as may be required by the Mortgagee,
-and in eompanies- acceptable to it, and- that all such policies)and renewals thereof shall be held:by: the" Mortgagee
- -and have attached thereto loss payable tlauses in favor of, and.in forlm acceptable to, the Moi'tgagee, and that he
o will pay all premiums theréfor when due and that heé does herehy agsign to the Mortgagee the proceeds of any
¢, policy insuring thé Horfgaged premises.and does hereby authorize’ each Tsurance company concerned to make pay-
. ment for a loss direotly to the Mortgaae.rto th&utmt of the balam:e owmg on the Mortgage xiebt, whether-due
| or not
P L S R ST AENTR P “
4. That he will keep all improvenmta now existing or herea.fter erected in good repair and in the case of a
o construetion loan, thdt he will ‘continue constructlon until completion without interruption, and should he fail to do
' ..S0, the Mortgagee may,-dt its.option, enter upch said premises, make” whatéver repairs are nevessary, -including the
- . .completion of any constructim work underway, md charge, the expenses for such, ;;epm or the: com;pietion of such
B -rconstruction to the mortgage debt, . ° S U E N P A S :
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o 5 That he will pay, when due, ali tam, public assessments, and other governmental or mUmcipal charges,
fmes or other impositions against the mortgaged premism . :

o - 8. That he will comply with all gdvemmental and mumcipai laws and regulations aﬂecting the mortgaged
Drelmsu : . |
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- 7 That, at the option of the Mortgagee, t.his mortgage shall becomeé due and paya’ble forthvnth if the

Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in, any other person in

" in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a constructlon loan, if the
- Mortgagor shall permit work on the project to become and remain interrupted for a period of ﬁ:tteen (15) days
o W1thout the written consent of the Mortgagee | -

Fad

B 8. That he hereby aasigns all rente issues and profits of the mortgaged premises trom and after any default
- hereunder and agrees that, should legal proceedings be instituted pursuant to this m.stmment, any judge having
- . jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to
- take possession of the mortgaged premises, and collect the rents, issues and profits, including a reasonable rental
| f' to be fixed by the Court in the event said premises are occupiﬁ by the mortgagor, and after.deducting all charges
 and expenses attend,lng such pr ing Qnd’ the ' of his trust as receiver, sh.all apply the residue of the
rents msues and profits toward the payment ) the debt secure hereby | |

.. . = ;
L ' o tam L e L .-:1-.‘
: "'"] E J.* F3 o L k. * A 1 T
_ = : F RR T R
: : i AT . : - : *
- [T ] ] N

T LR - -lr\- —

- 9 I:IE there is a default in oi ﬂi “ or cotfenants o this mort ag Qr. o:I! the note secured
. hereby, then, 'dt the option:of" the% aum? %z éhﬁgﬂy“the" Uft‘ga‘gor tf fhee! ’Hoﬁgagee shall become -
- immediately due and payable, and this mortghge may be foreclosed. Should any legal proeeedmgs be instituted
- . for the foreclosure of this mortgage, or should the Mortgagee become a party to any suit inwolving. this Mortgage |
~or the title to the premises described herein, or should the dgbt secured hereby or any part thereof be placed in
;. the hands of an attorney at law for collection by suit or otherw:se,nll-eoﬂe anyl expensezincurred by fhe Mortgagee,
‘and a reasonable attorney’s fee, shall thereupon become due and paiahle hmeedia ely or on demand, at the option
- of the Mortgagee, as a part of the debt secured thereby, and mey be recovercd and coi;lected .hereunder | |
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-~ 10. Itis agreed that the Mortgagor ghall hold and enjoy the pren:dsea above conveyed unt:l there is a default ~
- under this mortgage or in_ the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
'+shall fully perform alt’ the" terms, conditions; and covenants of this mortgage, and of the-note secured hereby,
that then thia mortgage shall be utterly null and vord otherwise to remain m full force and v1rtue. |

o " 11. The covenants herein contained shall bind, md the bmﬁu and advantagee aha]l inure to, the respective
_heirs, executors, administrators, suceesgors, and assigns of the parties hereto. Whenever . us& the singular number |
shallincludetheplural,thepluralthadmﬂnr mdﬁeumﬂmgmdershallheapphcablatoa]lgendera o






