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‘be increased or decreased by the MORTGAGEE at any time. Tor that purpose
the MOATGAGEE ié authoriied to surrender existing policies for'canéellation
‘and také-out any insurance at any timedcsiéed, pfovided that the necessary
premium adjuétments in all cases shall be charged'agqinst or credited to the
mortgagé'as the case may be;; Ten days prior‘notice bf any propqsed chanees
snall Be mailed tothe_owher a£ his 1ast'£nown_address so_as'to cive such
party opportunity to takehoﬁtsuéhinsurancelés he may deSire to protect his
equity in the mortgaged proﬁerty. o

- In phe event offaflure o? refusal of the owner to arree with thé
insurancé companies involved as to the amount and termsofanyfjreloss
within sixty days of the»hgfpeningof such loss,.then the MORTGAGES may
negotiate with and.settié séid ioss with such fire companiss andfnéither the
MCRTGAGEE nor the insurance companies involved shall, upon such settlement
being made, be liable in any manner tb the owner,

- Any tax, assessments,prpremium of insurance, not paidwﬁen due by the
owner, may be paid by the Mortgagee or - assigns, and any"sum sofpaid shall be
added to the amount of said principal debt as part thereof,shaildraw interest
from the time of said pa;ment at the rate of six per cenﬁum per?annum and
shall, with interest, be-covered b the security of thisfmortgage; - .

Tﬁe MOATCGAGSER shallhave‘theright to apply any fundsrecgived from
hazard losses on account of £heindebtedness or other items heréin secured,
or at its option may allo%£hesame to be used in restoring themoftgaqed
premises provided the “ORTGAGEZL, if restoration of the premiseSTis agreed to,
may retain said funds withoﬂﬁ interest until said premises be sb réstored

in a satisfactory manner.

AND IT IS FURTHER COVENANTAD, That the said YORTGAGCR shall pay, as the

same may become due, ali.taXes by whatsoever authority 1eééllyimﬁoscd upon
the property hereby morﬁgaged, and in case it shall at aﬁy'timefneglect or
fail so to do, then thejsaid EORTGAGEE or its Agent maypaysuéh taxes and
reimburse itself for the same, with interest thereon at:the rage of six per

centum per annumj and that the same shall stand secured by this Mortgage.
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