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AND TT IS5 FURTHER COVENANTED, That any and all hazard insurance in

the poséession of the MORTGAGEE may be changed ﬁo other companies,-rearraﬁqed
as to coverarse, terms 6r amount and within_phe 1imits prescrited by the
mortgage be increased .or decreased by the1MORTGAGEEat any time, “or that
ourpose ‘the HURTGAGEE is authorized to surrenéer'exiéting policies for can-
ceilation and take out anyfinsurance at any timeldesjred, providedthat the
necessary premium adjustmeﬁtsin.all cases snall bechargedkaqainsﬁ cr creditec
to the mortgaze as the caseﬁmay be, Ten days‘prjor notiCeOPanfuhrﬁﬁﬂﬁﬂd
changes shall be mailed to the owner at his last known'address sc ag to cive
S1CH gartj oppertunity to téke out such insufance as he may decire tc ~rotect
his equity in the mortgaced prorerty.

In tne event of failnre or refusal of the ormer to agree with tH

insurance couranies invclved as to the amount and terwns of any
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within =sixty days of the happenine of such loss, then the

necotiate P th and settle said loss with such fire comnanies and“ﬁaither Lo
i 38n nor the insurandéfcompanies involved snall, uron such zett!emeant
oeing made, bz liable in ény manﬁer to the owner,

Any ta, assessmenté,,or premium of insurancé, not vaid when due hy
the owmer, may be paid by the Mortgasee or assirns, and any sum so paid 1:all
De added.to the ariount of said_pfincipal debt as npart thereof, Ehéll draw
inierast from tne time ofﬁsaid pa?ment at the rate of siv per cantum oer
annut, and shall, with interest, he covered by the security of this rortes e,

The S07[GAGRE shall have the ri-nt to amnly any funds receivad from

azard losses on account of the indebtedness or other itemé hereji sacured,
or at 1ts ontion may'alloﬁ the séme to be used in restorin; the mert-ared
premises provided tne E?ﬁTGﬂGEE, if restoration of the premises ip a reed Lo,
may retain said funds without ihterest until said premises be S0 reshorad
in a satisfactory manner, .

A1 I To FURIHZR GOVﬂNﬂNTiS,That the said MORTGAGCR shall:pay,
as the same may beccme dué, a11 taxes by whatsoever authority 1e:ally imnosed
|

pr fail so to do, then the said MCRATGAGEZ or its Agent may »nay such taxes

pon the property hereby mortgaged, and in case it sh2ll at any time neglect
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