- TO HAVE AND 'ro HOLD aﬂ md ﬁ {ngudex'the: suid pramises ur 3 j‘i’j tgagee; lutmad'migrs
- The Mortgagor covenants thot ho i f whally seized: of - Ghe - premise helumhove dqm'bed in fee sunple
absolute, that he has good right and lawful suthority to.sell, convey, or encumber the same, and that the prem.-
ises are free and clear of all liens and enciimbr: oes whatsoever Tho Nmtpgtl further covenants to warrant and
ises unte the Mpsigagee forever ﬁ'omandathogagorand

all persons whomsoever lawfolly chimgtha m or myputthmf. Y

The Mortgagor covenants and agroes s an

‘ 1Thathemﬂprompﬂypaymeprinetpnlofmdmmmhindebtdnmevidencedhythesmdnote
atthet]mesandmthemammthmn '

. 2. That this mortgagie shall secure the Martygee for sudl furthm' sums as may be advanced hereafter at
the option of the Mortgagee, for the payment. of tuﬁ, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall be’ payable on demand of the Mortgagee, unlms otherwise prov:ded in

| Wl’ltlng - __ - »

3. That he w1ll keep the 1mprovements now emtmg or hereafter erected on the mortgaged pr0perty insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now msting or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will coatinue construction until eompletlon without
“interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
- ever repairs are necessary, including the completion of any construction work underway, and charge the expenses

for such repairs or the completion of sych, construction to the mortgage debt. |

) That the Mortgagee may require the makm' co-mai:er or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
- Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premlums and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. | |

6. That, together with, and in additwn to, the mon&:ly payments of pnnmpa.l and mterest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted-
“ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Momtgagee may at ltr option pay said items and charge all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and pmﬁts of the mortgaged premises from and after any de-
fault hereunder, and should legal prooeeding be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed .of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the .execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt securedh«'ebx

8. That, at the option of the Mortgagee, this mmtgage shall become due and payable forthwith if the Mort- |
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain mtenupted for a period of ﬁfl:een (15) days without the

wntten consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy the premises above eonveyed unhl there is a default
undertlnsmortgageormthenoteeecmedhmby It is the trué meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
thatthenthlsmortgageshaﬂbeutt«lynuﬂandmeﬁmmrmaminfuﬂfomandvirme If there is a
default in any of the terms, conditions or covenants of this mortgage, ar of the note secured hereby, then, at the
option of the Mortgagee, all sums then owmg hythe Mortgagor to the Mortgagee shall become u:nmedlately due
and: payable and this mortgage may be foreclosed. Should any l@l proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee became a party to any suit involving this Mortgage or the title to the
premises described herein, or should the deht m:trad hm‘eby-m‘ ahy part thereof be placed in the hands of an
attorney at law for collection by suit or otherwis } expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon becoms’due and- pnyahle jremediately or on demand, at the option of the
Mortgagee as a part of the debt secured My and may bé recovered nnd collected hermmder -

10. The covenants herein contained shall bnﬂ, and the' e

heu's, executors, administrators, successors, and assign - partie hm'etn. Whmeverused. the -gular number
shall mclude the plural, the plural the smguhr and the use ti any. ges M be apphhle to all gmdm's

WITNESSmyhandandsealtHs 23 dayd My ' | 1960




