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in said note contained to the contrary notwithstanding; such option.

to be exercisedAwithout notice.

Should féreclosufevproceedings be inéﬁituted hereunder on account
of any breach or violation of the covenants herein contained, it is
covenanted that the mortgagee shall have the rlaht without notice to
the mortgaoor, to make appllcatlon for and to have a receiver appointed
to take possess1onrof and manage and control the mortgaged property
pending foreclosure proceedings, for the purpose of renting, preserving,
or érotecting the same, and apply the net income therefrom to “he
pféservation and protection of the mortgaged property and to the payment
of the mortgaged indebtedness in such manner as the court may direct.

And it is covenanted and agreed that no failure of the mortzagee
Or its successors or assigns to exercise any option to declare the
maturity of the debt hereby secured under the foregoing conditions
shall be taken or deemed as a waiver of right to exercise such option
or declare such forfeiture; either as to any past or present default
on the part of the mortgagor nor shall any default as to the procure-
ment of the insurance or payment of the taxes by the mortgagee as
hereinabove provided, be taken or deemed as a waiver of the right to
declare the maturity of the indebtedness hereby secured, by reason
of the failure of the mortgagor to procure such insurance or pay such
taxes.

It is understood and agreed that the Mortgagee may at any time,
without notice to any person, grant to the Mortgagor any indulgences
or forbearance, or any extension of time for the payment of any
indebtedness secured hereby, or allow any change or changes, substitution
or substitutions of any of the property described in this mortgage or

any other collateral which may be held by the mortgagee without in




