: TO HAVE AND TO m mm the said §

- % The Mertgager cwenmm ttmt he h, lewiully ative

- polute, that he has good right and lawhil suthdvity

~_@re free and clear e! all lm and ency n _ tance 'whatswm The Mertgagbr further covenante to warrant and
| is tmto the Mortﬂg& ferever, from and agamst the Mertgagor and

L
-

' 1. That he will promptly m the ﬂmmmthemebwdness evidemed by the said note, at
| ;rthe times and in ﬂ:te mnw thmm dded. < © - . . a

3-  Mortgagee Iﬁr Euch !urtha‘ sums 88 may be edmced herea.fter, at the
eptien of the Mortgagee fer the paqunt ef tems, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and: also any further loans, advances, readvances or credits that may be
~ made hereafter to the Mortgagor by the M egw, md that ail sums so advanced shail bear interest at the same
rate as the Mortgage deht and sheﬂ be pa able « mand ef the Mortgegee, unless otherwise prawded in writing.

. 3. That he wiIl keep the imla :" ;':':- -ﬁ g m- hereafter erectql on the mortgaged property insured
8s may be required from time to time by ﬁm Mortgagee againgt loss by fire and any other hazards specified by
-Mortgagee, in an amount not less than the mortgage ﬂeht, .or in such amounts as may be required by the Mortgagee,

- and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee

and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee and that he
. 'will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
- policy insuring the mortgaged premises. and does hereby authorize each insurance company concerned to make pay-
~ ment for a loss direcﬂy to the Mortm to the extent of the balance owing on the Mortgage debt, whether due

ornot.

. 4. Thathewmkeepellhmv*emeanwemm orhermﬁer avected in good repair and, in the case of a

- construction loan, that heé will continue construction uniil completion without interruption, and should he fail to do
so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, including the
completion of any construction wk undmay, _and charge the expeneee fer such repairs or the completmn of such

- construction to the mortgage debt.

¥
=1

B, ‘That he will pay, when due, ell taxm public mements. and other gove:mmental or municipal charges,
f.mes or other mm&me againgt | rtgaged - . | S

- 6. That he Wﬂl eenmly Wﬁh all 8;2- -_ andmicipel lawa and regulations. aﬂecting the mortgaged
brem.lsee | R - S

-+ .7. That, at the eption of the this mtgm shall become due ‘and peyeble furthwith if the
. Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in

~ 'in any manner whatsoever, other than by &eath of the Mortgagor, or, in the case of a construction loan, if the

' Mortgagor shall permit work om the project to beeeme and remain mten-uptm for a Peﬂﬂd of tifteen (15) days
mthout the written consent of the Mortgagee R |

l- .

.~ 8. That he hereby asm afl mﬁ, ismm nnd prutits of the mnrtgaged prmis% frem and after any default
hereunder and agrees that, should legal eedings be mstitmed pursuant to this instmment, an}r judge havmg
| jurisdlction may, at Chambers or otherwise, appoint aiver _ \FE fese £

- itake possession of the mortgaged pmmm and mllmt the renta, gsues -and preﬂm, in.cludjng a reesonable rental
to be fixed by the Court in the event said premises are ‘gecupied by the mortgagor, and after deducting all charges
and expenses attending such proceeding and the execution of his trust as receiver mall applY the regsidue of the
rents, issues and preﬁts towerd the pa-ymmt qf the debt aecereﬂ hereby. | |

z 9, Ifthereisadeiaultinanyettheterm&mndiﬂemer sovenants efthis mortgage, or ofthenote gecured
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately due and payable, and this mortgage may be foreclosed. Should any legal proceedings be instituted
for the foreclosure of this mortgage, or should the Mertgagee become a party to any sult involving this Mortgage
or the title to the premises described herein, or should the debt secured hereby or any part thereof be placed in
the hands of an attorney at law for collection by suit or ptherwise, all costs and expenses incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thmupen become due and payable immediately or on dema.nd, at the option
of. the Mortgagee, as a part of the debt 801 thereby, and my be recovered and ee]lectd hereunder |

10 It mag-eed ﬂaattheum'tgamahmndd and enjoy the pmmisw abwe cmveyeﬂ unti.l there is a default
under this mortgage or in the note med hereby. It is the true meaning of ‘this instrument that if the Mortgagor
shall fullv perfarm all the terms, conditions, ‘and covenants of this mortgage, and of the note secured hereby.
thatthenthlsmortgageshallbeutteﬂynunmdwid otherwieetoremammtunforceandvirtue. |

| | _ bind, - . end edvantam shall hure to mpechve
. shall include the plural, the plml m _ '_; ' -

. Fupr






