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succeeding month thereafter until paid inm full, and, if not sooner

paid, the balance on June l,'1980, saidfbayments to bé applied
first to interest at the rate of six per.cent (6%)_pef annum
and the balance to principal. |

2. The Obligpr agrees to pay such principal indebtedness as
above exﬁended, together with interest on any unpéid_balance, from
this date at the rate of six per cent (6%) per annum, pyable
monthly toéether with any other sums'which may become due under

- the obligation as hereby extended. |

3. The Obligor agrees that if a default shall exist for a
period of thirty (30) days in the failure to pay the principal
‘indebtedness of any 1lustallment thereof or interest thereon
or in the performance of any of the terms and conditions of the
obligation as modified by this agreement, Carolina may thereupon,
at 1ts option declare the entire principalrindebtedness, with interest,
1mmediately due and payable and may proceed to collect the same and
avail itself of all the rights and remedies given torit under the
obligatlon 1n the event of a default.

b, All the terms and conditions of the obligation shall
continue in full force except a8 wmodified expressly by this
agreement and the statute of limitations shall not commence to run
against the obligation until the explration of the time for pay-
ment of the indebtedness as herein extended.

5. This agreement shall bind Jjointly and severally the

successors and assigns of the Carolina and of the Obligor,respectively.




