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and the Trustee’s authentication certificate on all Bonds are to be
substantially in the forms following, respectively:
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No. M.

[FORM OF COUPON BOND OF THE 1985 sERIES]

$1,000

PIEDMONT Zbﬂdw\bb GAS COMPANY, INC.
Tncorporated under the laws of the State of New York

.

Frest MorTeacE Boxp
534 % SeriEs DUE 1985
Due May 1, 1985 .

PupmoxT Naruear Gas Company, Ixc, a New York corpora-
tion (herein referred to as the “(ompany’’), for value received
hereby promises to pay to the bearer or, in case this bond-be
registered as to principal, then to the registered owner hereof, on
May 1, 1985 at. the principal office in the Borough of Manhattan,
City and State of New York, of Moreaxy Guasraxty TruUST
Compaxy oF New Yok (hereinafter with its successor in the
trusts under the Indenture mentioned below sothetimes called the
«sTrustee’’), or at the principal office of its successor in said
trusts, the principal sum of One Thousand Dollars ($1,000)
in snch coin or currency of the United States of America as
at the time of payment shall be legal tender for the payment of pub-
lic and private debts, and to pay interest on said principal sum from
the date hereof, at the rate of five and three-quariers per gentum
(534 %) per annum, at said office, in like coin or currency, semi-
annually on the 1st day of November and on the 1st day of May in
each year until the said principal sum shall have become due and
payable and thereafter, if default be made in the payment of such
principal sum, at the rate of six per centum (6%) per annum until
said principal sum shall be paid, but until the matnrity hereof only
mpon presentation and surrender of the respective coupons at-
tached hereto as they shall severally mature. Any overdue install-
ment of interest on this bond shall bear interest at the rate of six
per centum (6%) per annum to the extent that payment of such
interest on overdue interest is enforceable under applicable law.
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[The following eight paragraphs are those referred to in
the form of registered bond without coupons below.]

This bond is one of an authorized issue of bonds of the Com-
pany, known as First Mortgage Bonds, of an unlimited permitted
aggregate principal amount all issued, and to be issued in series,
from time to time (this bond being ome of the First Mortgage
Bonds, 534 % Series due 1985) under, and, irrespective of the time
of issue, equally secured (except in so far as any sinking fund,
improvement fund or other fund established in accordance with
the provisions of the Indenture may afford additional security for
the bonds of any specific series) by a Mortgage and Deed of Trust
dated as of March 1, 1951, as supplemented and modified by a First
Supplemental Indenture dated as of October 1, 1951, a Second Sup-
plemental Indenture dated as of July 1, 1952, a Third Supplemental
Indenture dated as of November 1, 1953, a Fourth Supplemental
Indenture dated as of October 15, 1955, a Fifth Supplemental In-
denture dated as of May 1, 1956, a Sixth Supplemental Indenture
dated as of July 1, 1957 and a Seventh Supplemental Indenture
dated as of February 1, 1958, duly executed and delivered by the
Company to J. P. Morgan & Co. Incorporated, as Trustee (which
has been succeeded through merger, by Morgan Guaranty Trust
Company of New York, hereinafter called the “Trastee’’) and an
Eighth Supplemental Indenture dated as of May 1, 1960 duly exe-
cuted and delivered by the Company to the Trustee (all of which
instruments are herein collectively called the ‘‘Indenture’’) to
which Indenture reference is hereby made for a description of the
property mortgaged and pledged as security for said bonds, the
nature and extent of the security, and the rights, duties and im-
munities therennder of the Trustee, and the rights of the holders
of said bonds and of the Trustee and of the Company in respect
of such security, and the limitations on such rights, and the terms
upon which said bonds may be issued thereunder ; but neither the
foregoing reference to the Indenture, nor any provision of this
bond or of the Indenture, shall affect or impair the ohligation of
the Company, which is absolute and unconditional, to pay the prin-
cipal of, interest and premium, if any, on this bond as herein
provided.

The bonds of this series, except as hereinafter provided, are
subject to redemption prior to maturity at the option of the Com-
pany, as a whole at any time or in part from time to time, at the




