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STATE OF ﬂlUTH CAROI.INA

SUBORDINAT ICN
COUNTY OF GREENVILLE Ct
For value received I, W, E. Payne, the ‘holder of a certain mort-
cege in the amount of 330 000.00, executed by Jack B. :Payne and record-
ed in Mortgage Vol. 720 at Page 55, do hereby subordinate, release
and waive the lien of said mortgage in favor of the within rortgsge to
J. P. Vellett and recognlze the -same 'as being a priOr *lien. .

»
7

STATE OF SOUTH CAROLINA
‘ : : - PROBATE
COURTY OF GREENVILLE )

Personally appear 'ed before me ; &g

who, -on oath, says: That -he saw the above name Payne sign, seal
and, as i act a deed eliver the i‘oreg01ng and at he, together
w:Lth wwtnessed the execufzon thereof.

Sworn to before me this * @/f @é
| o U

day of March 1960,

444.; 27 22754,, (L.S.)
1otar'y Fublie for 'S

TOGETHER with all and singular the Rights, Members, Hereditaments and Appurtenances to the said
Premises belonging, or in anywise incident or appertaining.
TO HAVE AND TO HOLD, ull and singular the said premises unto the said

J. P. Kellett, ais

Heirs and Assigns forever. _

And I dohereby bind myself , my  Heirs, Executors and Administrators to warrant
and forever defend all and singular the said premises mto the said mortgagee, his Heirs
and Assigns, from and againstme , my  Heirs, Executors, Administrators and Assigns, and every person
whomsoever lawfully claiming, or to claim the same or any part thereof.

And I , the said mortgagor. ., agreetoinsurethehouseandbuﬂdinyonsaidhndfornotlessthan

face amount of this mortgage Dollars, in a
company or companies which shall be acceptable to the mortgagee, and keep the same insured from loss
or damage by fire, with extended coverage, during the continuation of this mortgage, and make loss under the
policy or policies of insurance payable to the mortgagee, and that in the event I shall at any time fail
to do so, then the said mortgagee may cause the same to be insured as above provided and be reimbursed
for the premium and expense of such insurance under this mortgage. Upon failure of the mortgagor to pay
any insurance premium or any taxes or other public assessment, or any part thereof, the mortgagee may, at his
option, declare the full amount of this mortgage due and payable.

PROVIDED, ALWAYS, NEVERTHELESS, and it is the true intent and meaning of the parties to these
presents, that if I  the said mortgagor__, do and shall well and truly pay, or cause to be paid unto the said
mortgagee the said debt or sum of money aforesaid, with interest thereon, if any shall be due, according to
the true intent and meaning of the said note, thenthisdeadofbargab:andsa]esha]lcease,determine,
and be utterly null and void; otherwise to remain in full force and virtue.




