'THE STATE OF SOUTH CAROLINA _l LI

commyop Greenville I EX

_ _ o SEND GREETING:
. Whereass We - , the said 'E&l: Pearson and Arle Pearson o

in and by our - certain promissory - - note in writing, of even date with these
 Presents, ar_e. well and truly indebted to Farmers Benk ol :_Simps.on?ille
in the full and juﬂf sum of Five ‘Hundred and N_O/loo "(500'00) o

, to Se paid on ::Hovembe.r 1, ._1960

, with interest thereon from maturii:?

“attherateof 7 per centum per annum,_to_be computed and paid in advance

until paid in full; all interest not paid when due to bear

interest at same rate as principal; and if any portion of principal or interest be at any time past due and

id, the whole amount evidenced by said note to become immediately due, at the option of the
holder hereof, who may sue thereon and foreclose this mortgage; and in case said note, after its
maturity, should be placed in the hands of an attorney for suit or collection, or if before its maturity
it should be deemed by the holder thereof necessary for the protection of his interests to place and
the holder should place the said note or this mortgage In the hands of an attorney for any legal

proceedings, then and in either of said cases the mortgagor promises to pay all costs and expenses
- including 10 per cent. of the indebtedness as attorneys’ fees, this to be added to the mortgage indebtedness,
and to be secured under this mortgage as a part of said debt. | | l

NOW KNOW ALL MEN, that We , the said mortgagors
. ih consideration of the said debt and
sum of money aforesaid, and for the better seéuring the payment thereof to the said
mortgagee according to the terms of the said note, and also in
consideration of the further sum of Three Dollars, to ~ US , the said moT thEOPS
_in hand well and truly paid by the said ~mortgagee

at and before the signing of these Presents, the receipt whereof is hereby acknowledged, have granted,
bargained, sold and released, and by these Presents do grant, bargain, sell and release unto the said

Farmers Bank of Simpsonville, its successors or assigns:

A1l that certain piece, parcel or tract of 1land 1lying &nd weing in
Butler Trwnship, Greenville Crunty, State nf South Car~lina, on the
Anders~ns Bridgé Rnad and Peters Creek and ®elng known and” designated
as tract Nr. 2 »n & plat madé by J. Gnke Smith under date ~f March 18,
1946, which said plat is recnrded in Plat Bnok DD, page 87 in the
Greenville €runty R. M. 6. offiece. It is Bounded on the north »y
Peters Creek, ~n the east »y J. F. Smith, ofi the south ¥y Andersons
Bridge Rrad and ~n the west »y tract No. 1 ~n the mentinned plat and
crntains 39.95 acres. It is spécifioally described By courses and

di stanées and métes and Wounds ~n the plat and reference is here made
theretn Irr a more definite and partieularly deseriptirn. It 1s
understrdd and agreed that this m~rrtgage 1is sec~rnd and inferi~r in
r&nk tr ~ne given By thé mortgagnrs to thé Federal Land Bank ~f
Crlumbia in the amount of $1,500,00 and covering the same property.

It is alsn understood and agreed thit this mortgage is given tn
petter secure thé payment ~f a chattel mrrtgage nf like amnunt this
day executed untn the Farmers Bank of simpsrnville By the mortgagnrs.
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