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and to such insurance polieies, abstracts of title and other title evidence shall become the absolute
property of Mortgagee. -

6. That Mortgdgor (i) will not remove or demolish nor alter the design or structural charae-
ter of any building now or hereafter erected upoen the premises unless Mortgagee shall first con-
sent thereto in writing; (ii) will maintain the premises in good condition and repair; (iii) will
not commit or suffer waste thereof; (iv) will comply with all laws, ordinances, regulations,
rovenants, conditions and restrictions affecting the premises, and will not suffer or permit any vio-
lation thereof. - i '

If Mortgagor fails to pay any elaim, lien or encumbrance which is prior to this mort

or, when due, any tax or assessment or insurance premium, or to keep the premises in repair, or
shall commit or permit waste, or if there be commenced any action or proceeding affceting the
premises or the title thereto, then Mortgagee, at its option, may pay said elaim, lien. encum-
brane ., ossessment or premium, with right of subrogation thereunder, may proeure such ab-
stracts or other evidenee of title as it deems necessary, may make such repairs and take such
steps as it deems advisable to prevent or eure such waste, and may appear in any such aetion or
procceding snd retain eounsel therein, and take such action therein as Mortgagee deems advis-
able, and for any of said purposes Mortgagee may advance such sums of money as it deems neces
sury. Mortgagee shall be the sole judge of the legality. validity and priority of any sueh claim,
_lien, encumbrance, tax, assessment and preminm, ard of the amount necessary to be paid in satis-
faction thereof.

8. Mortgagor will pay to Mortgagee, immediately and without demand. all sums of money
advanced by Mortgagee pursuant to this mortgage, together with interest on cach such advance-
taent at the rate of seven per cent. (7%) per annum, and all such sums and interest thereon shall
be secured hereby.

9. If default be made in payment of any installment of principal or interest of said Note or
any part thereof when due, or in payment, when dne, of any other sum sceured hereby or in
performancee of any of Mortgagor’s obligations, covenants or agreements hereunder. or under the
aforesaid Purchase Agreement,

{a) AN of the indebtedness secured hereby shall become and be immediately due and payable
at the option of Mortgagee, without notiee or demand which are hereby expressly walved.
and this mortgage may be foreclosed.

Trrespective of whether Mortgagee accelerates the maturity of all indebtedness secured
hereby. or imstitutes foreclosure procedings, Mortgagee may collect the rents, issues and
profits of the premises, and may enter and take possession thereol and manage and oper-
ate the same and take any action which, in Mortgagee’s judgment, is nece T
to conserve the value of the premises, or Morteagee at ils option may upon appli
a Judge of the Cirenit Court, cither in or out of court have a reeciver appointed to take
possession of the premises, to manage, operate and conserve the value thereof and to eol-
Teet the rents, issnes and profits thereof. Either Mortgagee or such receiver may also take
Do sion of, and for these purposes use, any and all personal property contained in the
premises and used hy Mortgagor in the rental or feasing thereof or any part thercof. The
right to ente 1 take possession of the premiscs and use any personal property therein.
sucs and profits there-
of. whether by a
of Mortgagee hereunder or afforded by law, and may be exercised eoncurrently thercwith

or independently thereof. After paying costs of collection and any other expenses ineurred




