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' Mortgage Deed — South Carolina - Jim Walter Corporation

. STATE OF SOUTH CAROLINA -

COUNTY OF Greenville

wuereas, Neal Rainey and ty Rainey (His Wife):
O — hereinafter called .the Mortgagor, are well and truly indebted o Jm{TWA]IERh_O /10
. W 1 0
CORPORATION, heteinafter called the Mortgagee, in the full and just sum of Thr.ea..-'i‘ housand.ﬁN,ina...H:mdr,ad, Bol@grs,

evidenced by a certain promissory note in writing of even date herewith, which note is made a part hereof and herein incorporated by reference,

payable in . i = _____ monthly installments of ,,F;ﬁty“ﬂo_unwgmiﬂmtyllﬂo ,,,,,,,,,,,,, Dollars each, the

first insrallment being due and payable on or before the . Sth. o eee. day of April ................ S a 1960
with interest at the rate of six per cent (69 ) per annum from the date of marurity of said note until paid, and said Mortgagor having further
promised and agreed to pay ten per cent (109%) of the whole amount due for attorney’s fee, if said note be collected by attorney or Vthruugh legal
proceedings of any kind, reference being thereunto had will more fuily appear.

NOW, KNOW ALL MEN, That the said Mortgagor, in consideration of the said debt and sum of money aforesaid, and for better securing the
payment thereof, according to the terms and tenor of said note, and also in consideration of THREE ($3.00) DOLLARS to them in hand weil
and truly paid at and before the sealing and delivery of these presents, the receipt whereof is ‘hereby acknowledged, have granted, bargained, sold
and released, and by these presehes do grant, bargain, sell and release unto the said Mortgagee, all that tract or lot of land lying, being and siwated

in Greenville . e County, State of South Carolina and described as follows, to-wit:

Beginning at a stake, Commoen corner of R, C. Robinson on the North side

of the Paris Mountain State Park Road; Thence along and with Roblnson line
in a Northerly Dirsction 100 Feet %o a stake; Thence in a Westerly direction,
parsllel with above seid road 50 Feet to @ stake; Thence In a Southerly
direction parallel with Robinson's 1line 100 Feet to a stake, in the North
aide of mbove said roasd; Thence along snd with the Northern boundary of
above said road, in an easterly direction 50 Feet to the pocint of Beginning.
‘Bounded on the South by ebove said road, on the East and North by other
lands of Leonias Rainey and her husband B. C. Rainey and on the West by

R, C. Robinson. , :

The sbove portion of property is a part of other lands owned by Leonla
Rainey and B. C, Rainey a record of seme recorded in Deed Book 561, on

Page 66 in the R. M, C, Office for Greenville County, South Carolina,

TOGETHER WITH all and singular the ways, easements, riparian and other rights, and all tenements, hereditaments and appurtenances there-
unto belonging or in anywise appertaining, and all buildings, structures and other improvements now on said Jand or that hereafter may be erected
or placed thereon, and all fixeures attached thereto and all rents, income, 15SU€ES and profits accruing and to accrue therefrom.

TO HAVE AND TO HOLD the above described property unto Mortgagee, his heirs, successors, and assigns forever.

Mortgagor hereby covenants with Mortgagee that Mortgagor is indefeasibly seized with the absolute and fee simple title to said property; that
cagor has full power and lawful authority to sell, convey, assign, transfer and mortgage the same; that it shall be lawful for Mortgagee at
time hereafrer peaceably and quietly to enter upon, have, hold and enjoy said properry and every part thereof; that said properry is free and
dischatged from all liens, encambrances and claims of every kind, including all taxes and assessments; that Mortgagor will, at his own expense, make
such orher and further instruments and assurances to vest absolute and fee simple title to said property in Morrgagee that may be requested by
e; and that Mertgagor will, and his heirs, legal representatives and successors shall, warrant and defend the title to said property unto

gee against the lawful claims and demands of all persons whomsoever.

FE. z pr. Borrd 7R/ ﬁ"ﬂf« S

PROVIDED ALWAYS, and these presents are upon these express conditions, rhat if the said Mortgagor shall promptly, well and truly pay to
the Mortgagee the said debt or sum of money aforesaid, according to the true intent and tenot of said note, and until full payment thereof, or any
extension renewals thereof in whole or in part, and payment of al other indebtedness or liability thar may become due and owing hereunder
and secu hereby, shall faithfully and promptly comply with and perform each and every other covenant and provision herein on the part of
the Morteagor to be complied with and performed, then this deed of barzain and sale shall cease, determine, and be utterly void; otherwise 10

remain in full force and virrue.
And Morwgagor hereby covenants as follows:

To keep the buildings, structures and other improvements now of heteafter crected or placed on the premises insured in an amount 0ot less
than the principal amount of rhe note aforesaid against all loss or damage by fire, windstorm, tornado and water damage, as may be required by
the Mortgagee, with loss, if any, pavable to the Mortgagee as his interest may appear; (o deposit with the Mortgagee policies with_standard
morteacee clause, without contriburion, evidencing such insurance; to keep said premises and all improvements thereon in first class con®tion and
repair. In case of loss, Mortgagee in hereby authorized to adjust and settle any claim under any such policy and Mortgagee is authorized to collect

pt for any such insurance money and to apply the same, at Mortgagee's option, in reduction of the indebtedness hereby secured, wherher

ot, or to allow M: r to use such iasurance money, or any part thereof, in repairing the damage or restoring the improvements or
other property without affecting the lien hereot for the full amount secured hereby.

. further covenanted that Mortgagee may (hut shall not be ohlizated so to do} advance moneys that should have been paid by Mortgagor

in order to protect the lien or security hereof, and Martgagor agrees without demand to forthwith repay such moneys, which amount shall

terest from the date so advanced until paid at the rate of six per cent (6% ) per anoum and shall be considered as so much additional

lehredpess secured hereby: but mo payment by Mortgagee of any such moneys shall be deemed a waiver of Mortgagee’s tight to declare the
principal sum due hereunder by reason of the default or violation of Mortgagor in any of his covenants hereunder.

. cor further covenants that granting any extension or extensions of the time pavment of any part or all of the total indebtedness or
liability secured hereby, or taking other or additional sccurity for payment thereof, shall not affect this mortgage or the rights of Mortgagee here-
under, or opetate as a release from any liability upon any part of the indebtedness hereby secured, under any covenant herein contained.
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