It is undesstond that each of the ‘words, nofe, mnrigazo’r and mortgagu respectively, whether in the singular or
plural aﬁ;rwhere in this mortgage, shall be" singular if ohe aaty and” shall be plnrtf jointly and severally if more than

“one, and that the word their if used anywhere in this morigage shgllih taken 1o mean his, her o¢ its, :whemq:the context:
so implies or admits. _ : : o S [T S ' o

And said Mortgagors, for themselves and théir heirs, lggal G;‘fremtamﬁ, snccessors and assighs, Jiereby jointly and
severally covenant and. agree to and with sgid Mortgagee, its 1 T :

. nd si ' i : : - 16f -roney e able by virtne -
1. To pay alt and singlar the princ andi OFsatd: FUnd ¥ ¥ become

4

regentatives, successors aud assigns: .

" of said promissory note, and this monme.'ﬂe!}imé:w, ‘promp

i
i 2
due.

2. To pay all and singular the taxes, assessments, levies, labilities, obli d - abrances of every nature
and kind now on said described property, arnd/for thit hereafrer sy B¢ gk “$laced, tevied or e?s&ﬂrseg therel;
upon, and/or that hereafter may be levied or assessed upon this mortgage an t secur e {l, eac
" and every, when due and payable according to la:w,l)gf_ore they become. delinquent, g,nd be{qu"ev an interest a,ttt‘a;c _ez ot;
any penalty is incurred; and fn.so far as any theren! i of recond the sams ghall be ‘promptly satis ted and d‘:fc'ci le o
record and the original official document” {such a, for initance, YHe WK peceipt of the satisfaction Dﬂpﬂd)% "t'ha ¥ E-ﬂ;t'
Goracd or certified) shall be-placed in the hands of sald " Mortgagee within 'tEn days yext after payment; and in sehevenf
that any thereof is not so paid, satisfied and discharged; said-Mortgagee may at any time pay the same or any ?aﬁ't t m:t'eot
without waiving or affecting any option, lien, equity, or right under or by virtye of this e, and the fu a.;noun_1
of each and every such payment shall be immediately. due and payable and shall bear interest from the date thereof until

paid at the rate of seven pef cent per annum and {ogether with such interest shall ’be‘seeured by. the lien of this mortgage.

3. To place and continuously keep the hmprovements now or hereafter on said land and the equipment and personalty
covered by this mortgage insured in such company or companies as may be approved by said Mortgagee against l%ss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periods as may be re-
quired by said Mortgagee; and all insurance policies on any of 3aid building?, equipment, and/or pe.rsonalgy., any m]:eres;
therein or part thereof, shall contain the wsual standard Mortgagee clause making the loss under said pohfleea lgac dar:

every, payable to said Mortgagee as its interest may appear, and each and every _suctx policy shall be prompt yr elivere _g
and held by said Mortgagee; and, not less than teri days in . tion of each pelicy to br.le iver to sai

Mortgagee a renewal thergof, together with a receipt for the pr k H there shalt 1: no msz;;ance
placed on any of said buildings, any interest therein or part ther_eof. unless in the form gnd with the loss pa_)éa M? as
aforesaid; and in the event of loss the Mortgagors will give immmediate notice by mail to said Mortgagee and_ sai b ml;t-
gagee may make proof of loss if not made promptly. by Mortgagers and. each insurance company concerned ts_d f«{e ¥
authorized and directed to make payment for such loss directly to said Morigagee s.nstead of to Mortgagors and said Mort-
gagee jointly, and in the event any sutm of mone{ becomies payable under such policy or policies said Mortgagae mayt at ?\s
option receive and apply the same, or any part thereof, to the nd!ge?lon- of the gndebtedness. hereby, secure o(i' 0 tbe
restoration or repair of the property damaged without thereby waiving oF impairing any equity, lien or_right nnder or by
virtue of this mortgage; and in the event said Mortgagors shall for any veason fail to keep said premises so insurec or
fail to deliver promptly any of said policies of -insurance to said Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, effect, comple‘te,:comply with and abide by this c:fw;enqnt,
or any part hereof, said Mortgagee may place and pay for such insurance or any part thereof without waiving o; ecting
any option, lien, equity, or right under or by virtue of this mortgage, and the full amount of each and every such pa t
shall be immediately due and payable and shall bear interest from the date_thereof until paid at the rate of seven per cen
per annum and together with such interest shall be gecured by the lien of this mortgage.

‘4. To remove or demolish no builéingé‘ on said premises withoat the written consent of the M}ct»rtgag;c; to permi':i, 7
commit or suffer no waste, impairment or deterigration of said property or any part thereof and to keep the same an
improvements thereon in good condition and repair.

; i inst: ’ i ahstracts
5. . To pay all and singular the costs, charges and . expeuses, Amclui_llg,ns-regsﬂnahle lawyer's fees and cost @ 1
of title, incurred and paid at any time by said Mortgagee ‘because and/or i the event of the failure on the pari of the sau(:ll

Mortgagors to duty, promptly and fully perform  disobiarge; execute; effest; completes compply with and abide by pach an

everyg;ttg\.e stipulations, agreements, conditions and gmﬁi%)hts_igf said promz;ssory&qi:e‘ and this mortgage, any q«r,e:ther, qnd

said ¢osts, charges and expenses, €ach and every, sh R edTaery - dure- and peyable; “whether of not there bei notice,

T ttmemg tim mllast ar_snit pending, and the full amount of each and every such payment shall. bear interept from

e date thereof until paid at Rt e, e per cent per annuin; and all costs, chirges and expenses 30 mcurred or
paid, ‘together with such interest, shall he secured” by; the lien of 'this mestguge: - g - S g

6. That (a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of said sums of money herein referred to be not prompily and fully paid within ten days next after the same
severally become due and payable, without notice, or {c) in the event each and every the stipulations, agreements, con-
ditions and covenants of said promissory mote and ‘this amorigage, any o either, are not. duly and fuily performed, dis-
charged, executed, effected, completed, complied with and abided by; then, in either or any such event, thé said aggregate
sum mentioned in said promissory 'note then remnining mapaid, with: int ageryed, and all .moneys secored “hereby,
shall become due and payable forthwith, or thereafter, at the option of said Mortgagee, as fully and completely as if all
of the said sums of money were originally dtipulated te be paid on' such day, anything eaidl promissory note, and/or in

this mortgage to the contrary notwithstandipg; and thereupon or thereafter at, the option of said Mortgagee, without

notice or demand, suit at law or in equity, theretoford of thereafter beghn, ‘may be prosecuted as ‘if all moneys secured
hereby had matured prior to its institution.

7. ‘That the Mortgagor hereby assigns all the renis, issues, and profits of the morigaged preinises from and after
any default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting a1l charges and expenses
attending such proceedings and the execution -of his trnst as receiver, shall apply the residue of the rents, isstues, and
profits, toward the payment of the debt secured hereby.

8. To duly, promptly and fully perform, discharge, execute, effect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants in said promissory note and in this mortgage set forth.

9 As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows: )

: (a) That, in addition to the monthly installments to be paid nnder the terms of the note secured hereby, they
will pay to the Mortgagee if the Mortgagee shall so réguife & Sum’ Sf rioney equal to 1/12 of annunal taxes and assess-
ments and premium or premiums of fire and tornzdo insurance, or other hazard insurance as estimated by the Movtgages,
which iast said monthly payments shall be credited by the Mortgagee to apply in payment of said taxes and assessments

and fire and tornado insurance or other hazard insurance.

(b) That if the total of the payments made by the Mortgagore under paragraph (a) shall exceed the amount
of payments actually made by the Marigagee, jor takes and-mssessmients.and insurance - premrwms, “as ‘the case--may be,
such: excess shall be credited by the Mortgages on subsequent payments of the same nature to be made by the Mortga-
gors. If, however, the monthly payments made by the Mortgagors under paragraph (a) shall not be sufficient to pay
{axes and assessments and insurance premiums; as- the case may be, whey the ¢ame shall become due and payable, then
the Mortgagors shall pay to the Mortgagee any ramount NeCessary to maske wp the deficiency on or before the date when
payment of such taxes, assessments or insurance premiums shall be due. Upon failure of the Mortgagors to malke the

monthly payments provided in paragraph () above, such failure shall constitute a default under this mortgage.

© 10. Eath mionth all payments -inentioned in subparagraph (a) of paragvaph 0 hereinabove, and all payments to
be made under the note secured hereby, shall be added together and the aggregate amount thereof shall be paid by the
Mortgagors in a single payment: Any deficiency in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagors prior to the due date of the next such paymend, constitute a default under this mor e. To
cover the extra expense mvolved -in handling ‘delimyuent payments, the Mortgagee may collect a “Jate charge” not to
exceed two cents for each dollar of each payment more than fifteen days in arrears '




