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- .;MERICAN BOND SYSTEM
RESOLUTION .

Church Bond
STATE OF South Carolina B !,‘E

COUNTY OF _
WHEREAS, it is the desire of the *( Morningaide Baptist Churech

. . R Church) .
hereinafter’ called the Corporation, to provide for improvements on the property it now holds for religious
purpc:iseg anddto equip said improvements so that this property can better serve the purposes for which it is

_intended; an :

WHEREAS, (.......... ' - ), in order

2 (Church)
to accomplish these aims, desires to issue a series of building bonds.
THEREFORE, BE IT RESOLVED:
Paragraph 1. That the Corporation be and the same is heréby authorized to issue bonds in denomina-

tions of §50, 100, 250, 500, 1000, aggregating $3530m¢00 , bearing interest at the rate of # Six
(5%) per cent per annum, as evidenced by interest coupons attached thereto, and payable semi-annually at

al. Bank s Basley, South Carolina , said bonds and interest coupons
)
and to mature according to the schedule hereinafter set forth.

Said bonds shall be executed in behalf of the Corporation by the President and the Minister thereof and shall
be attested by the Secretary. The signatures of the President, the Minister and the Secretary are hereby
authorized to be printed upon the interest coupons attached to said bonds, : -

Paragraph II. That said bond shall not be sold for less than the face value thereof, and as the same
are sold, the Treasurer of the Corporation shall deposit sll of the proceeds in a building account to be known

as the Building Account of the.... ... HominESide(g?Pt?-at Church ..., and that the funds from
. urch

such account shall be used exclusively for the purpose of establishing, constructing and /or equipping the herein-
after designated property of the Church for religious purpoges, unless otherwise provided for in this resolu-
tion; and that the Treasurer shall execute a guaranty signed by not less than 6 members of the Church as
sureties guaranteeing that he shall perform his duties as Treasurer in accordance with this resclution, specially
guaranteeing that he will maintain said interest and sinking fund account ss required herein and expend the
funds for the purposes authorized, the signers of such guaranty not to be'obligated thereon beyond the revenues
of the Corporation. .

Paragraph I1I. That in order to pay the interest and the principal on the bonds as the same shall ma-

{Bank)
successor (as hereinafter provided) out of the first revenues of said Church received each week by the Corp-
oration the sum of §.5ee Paragraph X, beginning the first week in.. JANRaXY. . .

19 0 , and continuing through the month of.. . June » )
or so much thereof as may be necessary, in accordance with the amortization schedule hereto attuched, be-

ginning the first week in.......... Janvary. , 19 60 , and continuing while said bonds, or any of
them, are outstanding; that should the revenuves of said Church not be sufficient for said deposit in any one
week, then the deficiency shall be made up from the revenues for the succeeding week or weeks; that said
sum shall be deposited weekly out of the first revenues of said Church in & special interest and sinking fund
account in the above named bank, which bank is hereby authorized and directed to pay said bonds and coupons
when due and upon presentation thereof and without any further authorization; that unless otherwise specifi-
cally authorized herein, said interest and sinking fund account shall be expended for no purpose other than
payment of the bonds and interest coupons as they mature; that this Church will promptly pay from its general
funds any and all charges made by said bank for handling said account,

Paragraph IV. The property of the Church referred to in Paragraph I is described as follows:

All that certain pilece, parcel or lot of land situate, lying and being in the
County of Greenville and the State of South Carolina, and lying in White Oak
School District and in Butler Township, about three miles from the Greenville
Court House, and about one-quarter mile from the new City Limits, and contain~
ing one (1) acre, more or less, according to a pla¥ of survey made by R. E,
Dalton, Engineer in May 1920, with the following metes and bounds, to wits

Beginning at a stake in the center of the location of the old Spartanburg Road
at the corner of the Amick property, and running thence along the center of
sald road N, 84-3k East 208,7 feet to a stake in the center of the road; thence
along the line of the Jermie V. Dillard property N, 0-03 East 209 feet to an
iron pin; thence continueing from said property S. 8l-3L West 208.7 feet to an
iron pin in line of the Amick property; thence along line of said property

S. =03 West 209 feet to the beginning corner,

This being the same property conveyed to the grantor by deed recorded in the
R M C Office for Greenville County ofi May 1h, 1949, in Deed Book 381 page 253,

Transfer made to Morningside Baptist Church October 23, 1959 and recorded in
Book "R" of Deeds, page 207 /S/ Elizabeth D. Riddle, Auditor for Greenville
County, South Caroling

and the Church covenants and agrees for itself, its suecessors and assigns, that said property will not be
sold¥ while the bonds hereby authorized, or any other series of bonds which may
be issued as hereinafter provided, are outstanding. The Church hereby warrants that said property, except
as may be hereinafter specifically set forth, is free and clear of all encumbrances,

A first mortgage held by Elmer E, Martin in the zmount of eight thousand
six hundred sixty-one dollars and fifty-two cents ($8,661.52) which will be
liquidated in the bond issue sale by mutual consent of the parties concerned
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