, evidenced by the said
‘pay the debt in whole,
i WAE R S next due on the note,
on the firat day of wmthm, % ¢ o 3  motice of an intention
o exarci mwﬂm&ﬂmwm%wilm Prbb ; .
thatmthémtthodahthpdﬂhﬁﬂpﬂorh' ‘

mium’ exoqwd ja le if the mortgage
had continued mmmmwv,mwmwhmwmu upon its obliga— .
tiontothe Federal Housing Comunissioner on mmt wmm&. L

2. Tliat tog'ether with, and in aﬂditim to, tbm%mts of princi 1 and interest payable
underthetermuofthsnotesecmdhm‘by he will pay: 'mgae;onthsﬁrﬂtdwofeachmonth
until the said note is fully paid, the following sums: g i

(a) If this mortgage and the nobe secured heareby: iuslmd uhder the pr visions of the National
. Housing Act and so long 32 they continue io: be 8o insured, one-tw: (3s) of the annual
| niortgage insnrance premiom £or* the purposs  of pirtting the Mortgages in funds with which-to
diséhﬁrge Ha obligation to the Federal Howsing Cofndssioner for mrtgage insurance pre-
mmamummﬂmawﬁmmﬁ&tﬂahmalﬁm Act, as amended, and
_ regulations thereunder. The Mortghgee shail, on ths termination f its obligation to pay
meﬁmhmmmMMhWWe&mm@ r all payments made
mdameummofﬁkmmwhmﬂamgmm e obligated to pay
' to the Fedarsl Housing Commissioner. i

(b) Aamaquﬂhthenm:mh,ﬂuuf,mxtlm ﬂtthe»premiums t will next become due
| and payable on policles of fire and other hazard Insursnce covering the mortgaged property,
. plus taxes and assessrments next dus on: thie mortpaged mperty (all azlestimated by the Mort-
m)hwaﬂsmmw&thmrcﬁvﬂﬁbﬂunmberof onths to elapse before
mmﬁxpﬁmmmmmmmmlmmim and assesaments will

| hecome delinguent, ‘sueh sums to be ini}é WWE trust to paylsaid ground rents, pre-
- miums, taxés, and special assessments. ) ‘ 1 .

{¢) A]ipaymentammtﬁanedinthemwng” goti ,afﬂ:iapnr ph and all payments

| to be made under the note secured heraby shall iehdded together anfl the aggregate amount

' thereof shall be paid by Lhe Mortgagor MMhamwhpaym nttobeapphed by the

. Mortgages trfiw following items in the ordérwet forth:
i (1) prun:ium charges under the h'nt of m:mh with the }F‘ederal Housing Com-
§ missionar;

. (1) taxes, special assessments, ﬁmqmdoﬂm‘hmrdinsumce iums;
(i) interest on the wote secured hereby; and - : S

. (1v) amortizsation of the principal.of said note.
- Any deficiency in the ameynt of sueh wm&payment,shdn unless made good by
 the Mortgngor prior to the due date of the nett such payment, ounstltpte an event of default
' under this mortgage. The Mortgageé may nﬂaet a “Iate charge” fot to exceed two cents
' (2¢) for eath dollar (ﬂ} of each paymentmthm fifteen (15) daysinarrearstoeover the
‘ extmexpemeinvnlm iuhandlinzdeiinqumlamh.

. 8. If the totsl ofthemymentumw tha.'ﬁortnw under 3) of paragi‘aph 2 preceding shall
exceed the| amount of payments actiually made by the Morigages for taxas or asgessments or insurance
premiums, as the ease may be, such exsess shall be eredited by the Mortgagee on uent payments to
be made by the Mortgagor. If, howeyer, the monthly paymentz made by the gor under (b) of
paragraph 2 preceding shall not be sufficient to pay. taxes wnd sssoasments and ins ce premiums, when
the same shall becore due and payaie, mmw&lﬂmh the Mortg. any amount neces-
sarytomdkeupthedeﬂﬂmey on of bafora the date whay ¢ of such taxes; assessments, or insur-
ance premiums shall be due. ' If at ahy time the Mortgaghe ﬂmll&nderho theM gagee, in accordance
with the provisions of the note secnred bérelry, full payment of the entire indebtedness represented
thereby, the Mortgages shall, in computing thé smiount of sheh indebtedness, eredit to the account of the .
Mortgagor all payments made under the provisions of (s) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any|balance remaining in
the funds accumulated under the mmm of (b) of peragraph 2 hereof. If there shall be a default
under any of the pmvmqna of this rmnltinzina. sale of the prenfises coverad hereby, or
if the property is otherwise | after default, the ltmmgm shall apply, at the time of the com-
mencement of such proceedings, or at the time the property.is otherwise acqujred, the balance then
remaining in the funds secumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secared hereby, and shall prqperly adjust any pay-
ments which shall have been made under (a) of paragraph2,

4. That he will pay all taxes, ssssssments, water rates, and dther governmenta or municipal charges,
fines, or impositions, for which provigien has not been made hereinbefore, and {n default thereof the
Mortgageelmay pay the same; and that he will promptly deliver the offieial receipts therefor to the Mort-
gagee. If the Mortgagor fails to. make any payments provided for in this section pr any other payments
for taxes, assessments, or the like, the Mortgagee may pay tive aame, and all sums do paid shall bear inter-
estatmemtesetforthhthemtémmdhmbyﬁqmmwe of such advance aind shall be secured by

5. Manmmmhummmmummnqwmmmm ‘
orpermitanywaataﬂmuf,mnﬂhmmmm ‘

C—ﬂl-l




