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P /n.* um charges wauld hav&b&n payable lf the mortgage
‘such pryment o be applie bythe Mortwgee upon its obllga- ©

:;-under theim'ms eﬁthe note secu:
| uﬁtll the said note 15_} ully paid, th

regulations thmtmder, The Mortgagee sh on the termmation of 1ts obligahon to pay

| -mortgage msumma pmiums, m'edat to the m&unt ‘of the Mortgagor all payments made

: ysect on which the Mortgage& has not bect)me obhgated to pay
to the Federal Housing ; s ymission

- (D) A sum equal to the ground mu, if any, next due, pms me premmms that will next become due
and payable on polieim of ﬂre and uthar hmrd inaurame covering the mortgaged property,
plus taxes and assess: next he'| gaged property (all as estimated by the Mort-

‘gagee) less all sums already p&id tharefor di'smhd by e number of months to elapse hefore
one month prior to the date when such ground Mtﬂ, M 147 taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments. :

(¢) All payments mentioned in the two receding subse tions of thm paragraph and all payments
to be made under the note secured he '__ji'fbysffhall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium charges lmder the contract of insurance with the Federal Housmg Com-
-- missioner;
(1) taxes, special assessr enta, fire and other hazard insurance premiums;
(111) interest on the note secured hereby; and
(iv) amortization of the principal of said note. |
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next\ such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
~ (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears tocover the
n extra expense involved in handhng delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 precedlng shall
exceed the amount of payments actually made hy the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
~ paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
- the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
| Sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premmms shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
~ with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
- has not become obligated to pay to the Federal Hou sing Commissioner, and any balance remaining in

the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
~under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortmgee shall apply, at the time of the ¢om-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated undeér (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adJ ust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or mumclpal charges,
fines, or impositions, for which provision has not been made hereinhefore, and in default thereof the

Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee, If the Mortgagor falls to make any payments prowded for in this section or any other payments

for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note sec ed hereby from the d.ate of auch advance and shall be secured by

thls mortgage.

~ B. That he will keep the premlm in as good erder and mndl'nn as ﬂwy anenow a.nd wﬁl not cmmmt
or permit any waste thereof, reasons'ble wear and tear excepted. |
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