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.To Hayx.anp 70, Horo, all and singplsr the beid br , Mertgagee, and unto his successors
in such affice, as such, and his ar their assigns , fore EPIRRR P . w LT ‘hp . .

| The Mortgagor govetiants that be is.lawfully seized of the premises hereinabove deseribed in fee simple
abs?lute (or such other, estaisg, If‘ any, a8 is atated.}:.éregh&!gﬁ), that he has gdod right and lawful authority to
sell, convey, or encumber the same, and" that, tha. presiises are fres and clesr'of al Hens and encumbrances
whatsoever. except 88 hereln otherwise, resifed,., The Mortgagor fuithar covenants to warrant.and forever
defénd all and singular the jremiises #8 heréin conveyesd, unto the Mortgagee forever, from and against the
Mortgagor aud.all peraons whomsagyer, la.rfullyglgw% the same or any part thereof.

! The Mortgagor covenanls and sgresk a8 follows: | -

_}. He will promptly. pay the printipgl of u:é‘ ) the indebtedness evidenced by the said note, at
the, time and in the manner therein proyided, . Privilege ia teserved to prepay at any time, withdut premium
or fee, the entire indebtedness or any hatt thersol not less. than the siount of ohe Matallment, or pne hundred
dollars (3100.00), whichever is lesa. Any prepayment made on other than an installment due date will not be
credited until the next following installment due date, =~ = ‘ _

- 2. Together with, #nd in addition €0, the mionithly payments of principal ahd interest payable under the
terms of the note secured heveby, ke will pay to'the Mdftgages, on the instaliment due date of each month
witil the said note is fully paid: Bt R - -

(8) A sum equal to the gromid rents, if vy, ext dus, phus tlid prembams that witl hext become due and payable
on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (sll as estinigted by the Mivtgages, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the numbir of montha:to clapse before one month
prior 1o the date when such ground rents, premitiras, taxes aud asesments will beteme delinquent, such

" sums to be held by Marigages in trust to pay said ground rests, poemivmd, taxed 5nd special swessmenta.
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' (b) The aggregase of the amoumis payable pureuant o subparagraph (a) and these payeble on the note secured
hereby, shall be paid in a single payment each mosth, to be applied to the following items: in the order
W: . [ . , . .
(1) taxes, special assessments, fire and-othet hamard insurinoe promiums; ‘
(11) interest on the note seoured hepeby;and . oo c T LT
(r) amortisation of the principal of 'satd note, - I :
Any definieney in the amount of sush aggregute monthly payment, shall, uriless made good by the
Morigagor piar 4o the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay s “late charge’ not exceeding four per centum
(4%) of any installment when paid more than fifteen (15) days after the due date thereof to cover
the extra expense involved in handling delinquent paymenta, but such “late charge” shall not be
paysable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured
thereby. . ) - S
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3. Tf the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, a8 the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or,
at Mortgagee’s option, shall be refunded to Mortgagor. 1f, however, such monthly payments shall not be suf-
ficient to pay such items when the same shall’become dae and payable, then the Mortgagor shall pay to the
Mortgagee any amount necessary to make up the deficiency. . Such payment will be made within thirty (30)
days after written notice from the Morigagee stating the amount of the deficiency, which notice may be given
by meil. If at apy time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remain-
ing under the provisions of (a) of paragraph 2 hereof. If there shall be & default under any of the provisions

of this morigage resulting in a public sale of the premises covered hereby, or if the property is otherwise ac-
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