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intersection ?f Laurens Road and S. C. Highway No. 291 and running.thence @long the
property of Liberty Life Insurance Company S55-31E a distance of 4i5 feet:
r

; th '
turning and running along the rear 1i : “Com
N1y o Gioianing alon ne of property of Liberty Life Insurance Company

0 feet; thence turning and running S555-31E « dist

. . I - & ance of
SOdfeet! thque tu;ning'and running S526-11W a distance of. 250 feet; thence turning
a? running nss-s;w a distance of 275 feet; thence turning and running N26- 11E
along S..C. Highway No. 291 a distance of 150 feet to the point of beéinninq.

Being the saﬁe property conveyé [ i

' ‘ ved to the mortgagor herein by deed of

gharles h..Stokes, et al, dated October 16, 1958, ard recorded in the RMC Office.
or Greenville County in Deed Boock 615 at page 355,

TOGETHER with all and singular the Rights, Members, Hereditaments and Appurtenances to the said Premises
belonging, or in anywise incident or appertaining. :

TO HAVE AND TO HOLD, all and singular, the said Premises unto the said CAROLINA LIFE INSUR-
ANCE COMPANY, its Successors and Assigns forever.

NEw SOUTH DEVELOPMENT CORPORATION does hereby
(5w 3. 585 il bind itself and its

SO NGOIEXEERY, Successors or Assigns, to warrant and forever defend all and singular the said
the said CAROLINA LIFE-INSURANCE COMPANY, its Successors and Assigns, from and against

it and its BB EXRXEXasAuaietonxats, Successors and Assigns and all other persons

whomsoever, lawfully claiming, or to claim the same, or any part thereof.

AND the said mortgagor doth, as additional security, hereby assign, set over, and transfer to the said morigagee,
all of the rents, issues and profits of the said mortgaged premises, accruing or falling due from and after the service of a
summons in any aétion of foreclosure to which said mortgagee may be partics, and the holder of this mortgage shall be
entitled to the appointment of a receiver for such rents and profits as a matter of right, without consideration of the value
of the mortgaged premises as security for the amount due the mortgagee, or the solvency of any person or persons liable
for the payment of such amount. ' ) )

AND IT 1S AGREED, by and between the said partics, that the said NEl SOUTH DEVELCPMENT CORPORITICN

Foi ks IR smeninoex Axdminicimators, Successors or Assigns shzil and will insure the house and puildings on said premises
and keep the same insured from loss or damage by fire and the perils covered by the standard Extended Coverage Indorse-
ment, and assign the Policy of Insurance to the said CARCLINA LIFE INSURANCE COMPANY, its Successors or
Assigns, and in case that it or it shall, at any time, neglect or fail so to do, then the said CAROLINA
LIFE INSURANCE COMPANY, its Successors or Assigns, may cause the same to be insured in its own name, and
reimburse itseli for the premium and expenses of such insurauce, together swith interest on the amount so paid, at the rate
of six (6% ) per cent. per annum, from the date of such payment, under this Morigage.

AND IT IS FURTHER AGREED AND COVENANTED, by and between the said parties, that until the
debt hereby secured be paid, the said Mortgagor , its Heinax Exemrstuboxixicmagors, Successors or Assigns,
shall and will pay all taxes on the property hereby mortgaged, when due and payable, and in case it
or it faibto do so, the said CAROLINA LIFE INSURANCE COMPANY, its Successors or Assigns,

may pay said taxes, together with any costs or penalties incurred thercon, or any part thereof, and reimburse itself for
the same, together with interest on the amount so paid, at the rate of six (6% ) per cent. per annum, from the date of
such pavment, under this Mortgage.

PROVIDED ALWAYS, NEVERTHELESS, and it is the true intent and meaning of the parties to these

Presents, that if the said NEw SOUTH DEVELOPMENT CORPOR..TICN
dB%nd shall weil and truly pay, or cause to be paid, unto the said CAROLINA LIFLE INSURANCE COMPAXNY,
the said debt or sum of maney aforesaid, with the interest thereon, if any shall be due, according to the true intent and

meaning of the said note and conditions thereof and all sums of money provided to be paid by the Mortgagor, ite

ot FRooeHNr XA dRamKe xR, Successors or Assigns together with the interest thereon, if any shall be due, under
the covenants of this Mortgage, then this Deced of Bargain and Sale shall cease, determine, and be utterly null and veid;
otherwise it shall remain in full force and virtue,




