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.~ TOHAVE AND TO HOLD;, 30l ard singular the said premises“unto the Mongagee, its succesors and asigns

: *: The Mortgagor covenants that he is lawfully scized of the premises hereinabovee described in foe simple ab-
solue, that he has | right and:lawful authority 1o sell convey, or encumber the samc, and that the premises sre
"+ free and clear of all liens and encumbrances whatsoever, The Mortgagor fusther covenants to wamant. nmf forever de
- fend all and singular the premises unto the’ Mortgagee forever, from and against the Mortgagor and’all persons whom- -
" soever lawfully claiming the same, or any pant t_tcn:of.‘ T~ S e
, . (o : . ’ - el o .

“The Mortgagor covenants ‘and ‘agrees as ‘follows: :
. L et T R . . oo Ce . : .
, + L."That he will pramptly pay the principal of and interest on_the.indcbtedness evidenced *by the said note, at
: 7 the times-andéin the mariner therein provided. ™ LTI . . : s
- #" . -'2 That this mortgage shall scoure the Mortgagee for such further sums as may bc.adr;incv.d'lxcn:.lf‘xcr. at the .
.- option of the Morngdgee, for the payment of taxes, insurance premiurms,_ public. assessments, repairs or other purru-; .
: ‘pursuant to the covénants herein, and also-any further loans, advances; feadvancés or credits that may be made heres |
-+ - after to the Mongagor by the Morngagee; and ‘that-all sums so .advanced ‘shall bear interost at the’ same -rate as the™ v
-7 7.7 Mortgage debt and shall be payable on demand of thé Mongager, unlei otfierwise provided. in writing. S e
) ‘ . . [ T - PREEREE ) RN - . ;

3. That he:will keep-the improvements now existing or_hereafter. erected: on the mortgaged propéay ‘ipsured
as may be required from time to time by the Mortgagee against loss by five and other hazards. in such amounts as mav |
be required by the Mortgagee, and -in companics acceptable to.it, and that he does hereby assign 'ta the Mortgager all

“such policies, and that all such policies'and renewals thereof shall be held by the Mortgagee and have attached thereto

* loss payable clauses in favor of, and in form’ acgeptable to, the Mortgagee, and in the event of 1ss or desteuction by fire
or othed, hazards, the Mortgagee may, at its option, apply the proceeds of the insurance to-the montgage indehtedness

“or to the restoration ot repair o the property. damaged, -~ 7 - L0 LY T

IR 4. That he will keep all improvements no_w‘éxisxin;z'or hereafter ereeted upon the mortgyed property in good
. repair, and should he fail 10 do wj the Mortgagee may, at its option;-enter upon-said premises, shake whattver repairy ¢
are necessary, and charge the expenses for such repairs fo the mortgage debt, ~ - : T i o
-7 25, Thar thé Mortgagée may .sequire the maker, co-maker-or enderser of any indebtédness. secured hereby to,
.~ carry life insurance upon himsclf in a sum sufficient t6 pay all sums sccured by this mostgige, designating the, Mot
gagee as'beneficiary thereof, and, upon failure of the Mortgagor to paysthe premiums lhf;or. the Magtgagee ma_\"."-\ ity
“option, pay said premiums, and all sums’so advanced by the Mortgagee:shall become o past of the mon Tage debt. .

- 67 That, together with, and in addition to, the monthly,_payments of princi :J/ ancr'i?ﬂcwst payable under the
", tenns of the note secured hereby, he will pay to the Mortgagecaon the first day oF ach month, until the indebtedness
- secured hereby is paid in full, 2 sum equal to one-twelfth, of 31e ahpual taxes, public- assessments and insurance pre-

» miums, as estimated by the Mortgagee, and; on the failure’f -the A\lr}ggagor to pay aﬁ taxes, insurance premiums and , -

: H'ub) ic assessments, the Mortgagee may, at its option pay said ftems tind “charge all advances therefor to the mortgag -
cbt. U, Lo L
oo 7 ‘Th:t h\é\Hcmby'assigns all the rents, issucs; and profits of the morgaged premises from ‘and after any det
- fault hercunder, and should legal’ proceedings be instituted pursyane ta this instrument, then the Montghee shall hfi e

" the right fo have a receiver appointed of the rents, issues,and profits,” who, after deducting all charges and explenses

attending such. procéedings™and the ‘exccution of his trust as recciver, shall apply the residue of the rents, issues, and -

profits, toward the payment of the debt secured hereby. M - g - - T .

w - .

. 8. That, at.the option of the Mortgagee, this morgace shall becoine due and payable forthwith if the M;wimu’gof .
shall erpvey-away‘said mortgaged premises, or if the title shall become vested in any other person in any manper whatso-
" ever ¢ Rer than Ky death of the Mongagor, AR - o . .
9. I is agreed that the Mortgagor shall hold and cn;oy'_ thé¢ premises above convc}{':] until there gs a default -
under .this mortgage or in the note secured hereby. It is the ‘true meaning) of this instrument®that if the Mortgagor, '+
“.,+ shall fully perform 31l the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that
" then this mortgage shall be utterly null and void; othenwisé to remain in-full force and virture. I} there is a default in -
- .any-of the tefms, conditions"ar covenants of this mongage, or of-the note secured hereby, then. at the optidn-of the
-Mortgagee; all sums then owing by the Mortgagor. to 1 Mortgagee shall become immediately duc and payablé, and - ¢
- this mortgae may be foreclosed. -Should. any legal procecdings be instituted Ipr the foreclaosure of this mortgage, or .
"+ should'the Mortgagee become a panty 10 any suit involving this Montgage or.the title to the premises described -
herein, or-should the debt secured herehy or any part therof be placed iri‘the hands of an attorney at lavwfor collection <
o by suit or-othenvise, all costs and expenses incurred by the Mortgagico, and a yeasonable attgeney’s fogy shall thercupon’ .
- 'became due and payable immediately 6t on demand, at the option of -the: Mortgagee, as a part of thesdebt-sccured - R

i

thereby, and may be recovered and ‘collécted hereunder, .

*. 10, The covenants hercin contained -shnl! bind, and the bevefits and-advantages shall instre 10, the, respectve’ o ',"
. heirs, exccutors, administrators, successors, and assigns-of the partics hereto, Whenever used, the singular number shall
- Vinclude the plurl, the plural, the singular, and ‘the’ use of dny gender shall be applicable to all genders.”
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WITNESS my hand

and seal this 28th ;i-;yv»ofs_“ . Jamxary i - ';-'

Yy

'Signcd.‘f(-.{lcd; and delivered - o0 25O L L (sRALY .
“in the presence of: ¥ . T Tl C Co- T . .
. E L ! R o (SEAL) ‘ ’,
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