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o TO HAVEAND TO HOLD a‘llvand.sing"\:ﬂar the.said Premises unto the }\Io;tgageg; its sucges;ors' o

. ‘and.assigns forever. . " ‘ T gy T SR S
‘ “The Mortgagor. -covenants . that %x is lawfully -seized of tHe premises- hereinabove described in

. fee simple absolute, that # has good right and lawful authority to séll; convey,. or encumber the same, | -
. and that the premises: are free ‘and clear of all liens and encumbrances Whatsoever. . The Mortgagor:
" further covenants to _warraht.ansl.iorever.'dafexid'all and singulir the ‘prémisés unto. the- Mortgagee
forever; from and against the Mortgagor and all persons Wwhomsoéver - Jawfully - claiming the same or

-/ -any part thereof. - i . .
... The/Mortgagor covenants '

] A':'m'd agreesaéfdllow's; S e D e T ‘

' 1" That B will promptly paythe rincipal of and- intercst ‘on the ‘indebtedness: evidenced by the -,

said ‘note, at'the times and in the ma:{x‘:er'thereiq provided. . - .7 Wi R
*'2.".That ‘this- mortgage shall secure the Mortzasde for -such further sums as may be advanced. .

" hereafter,’at the aption of the Mortgagee, for the payment of . taxes, insurance premiiims, public as- -

. sessments, 'réj)ai;s'-_or\ other’ purposes pursuant ‘to the covenants herein, and also any further loans, - )
advances, readvances or credits that may be made hercafter’ to the Mortgagor by the Mortgagee;

. and. that all sums so. advanced shall bedr.interest at’ the same rate‘'as the Mortgage debt and shall be

v payable on demhnd.oi»ghe,Mor,tgagee, unléss.otherwise provided in writing." ' o

B 1 _That ¥ will “keep t'hi:'.‘improire‘mentvsrnow existing’ or hereafter erected 'on, the’ mortgaged

- _ property insured as. may be required from time to timne by. the Mortgagee against loss' by fire and

" other hezards; in-such “amounts as may be fequited by the Mortgageg, and in companies acceptable to .
[ ity and thatf&_ does hereby assign to the Mortgagea ail: such policies;. and that ail ‘'such policies and.

- ".renewals: thereof shall be held-by the Mortgagee and have attached-thereto loss payable clauses:in fivor -

<" fpand in form acceptable ti, the Morfgaged,  ®w £ S ' _ ;
R “That % will keep all:improvements.now. éxisting o hereafter erected upon the mortgaged
. preperty in good réepair, and should hé.fail fo do so, the Mortgagiee may, at-its: option, enter -upon said
Premises; make whateyver ‘repairs dre necessary, and charge the-expenses for such repairs to the. ..
" 5. That the Mortgagec may require the maker, co-maker or endorser of any indebtedness sccur--

" ed hereby to carry lifesinsurance upon himself'in a sum- sufficient 10 pav- all sums secuted by this
. rqor;ghgc, designating zfl}'c"nior'tgagee as beneficiary thereof, and, upon failure of the Mortgagor to’ pay
_.the’ premiums therefor, the- Mortgagee may, at its eption, pay said premiums, and - all sums.so ad-

‘“vanced by the Mortgagee shall become apart of n'lo;lgage!’ ebt. . "’_ .

.~ 6. That, together with, and in addition to, the ‘monthly payments of principal “and intefest
~payable under.the terms of the note-secured- hereby, he will pay to the. Mortgagee, on .l'ht;vﬁrst day

. of each month, imﬁ_l the jindgbtedness sceured herehy is paid in full, a sum ¢qual to one-twelfth of the
annual ‘taxes, public assessments :ind‘insurar‘lce premiums, as éstimated by. the-Mdrtgagee, and, on the -
failure of the Mortgggon-t’o pay all taxes, insurancz ;ir’cmiumsqan_d public assessments, the Mortgagee

' may, at its option, pay sajd items and charge all advances therefor to the-mortgage debt, .

- 7. That Hereby.'assigns all the rents, issues, and profits 6f<the mortgaged premises from
and after any dcfuult-h.er'eﬂndexj,‘ and 'shoqld legal proceedings beinstituted pursuant to this instrument,,
then the Mortgagee shall-have the right to have a recciver appointed of thdy rents, issues, and profits,

. who, after ﬁbdugﬁng all charges and expenses attending such-rproceedingsand ‘the execution of his’

~trust as.receiver, ' shall .apply the residue of the rents, issues, and pyCfits, toward the paymept of the

, debt secured hercby. - L . . . o

.. 8 That, at the optibn of the Mortgagee, this mortgage shili, beeome “due and payable forth- -

" with if the Mortgagor. shall convey in\‘ay said morigaged prentizes or if the title shall become vested
. ~_.inluny-o’ther berson in any manner whatsoever o her than by duathiof the Mortgagor, oo B
9 oIt f'is_ agreed that. the 'I\Ior(gagm'._ shall hold and enjoy- the premises dbove cmi\’(*ycd until, *
* . thefé is,d default under this mortgage op in"the note scewed hereby. It is the true hicaning of this
Jinstrunient that if the .Mortgagor shall fully perform il the terwis, ‘conditions, and covenants of this
. moptgugé, and :of':tho note _secured hereby. that then this nloi‘lgngc‘shu!l be utterly null and void; e
. otherwise to rekuin in full force and yiriue. ‘If theie is a default in -any of the terms, conditions vr
“,?:}gven‘ants:of this hyortgage, or of the note’ secured hereby, then, at the option of the Mortgagee, all
“sums then owing. by the’ Mortgagor to the Mortgagcee, shall becorme immediately due and payable and»
© = this mortgage may be Toréclosed,  Should any legal p_;;,ocCc-din_qs be -instituted for the foreclosure of - Lo
this mortgage, ar should the Mortgagee become a party to any switinvolving this Morigage or the title
to _thre’ premises. deseribed herein, or_should the debt secured hereby or any part thereof be placed m -
" the'hands of an.attorney at-law for collection by suit or otherwise, all costs ‘and; expenses-incurfed By
- the Mortgagee, and a reasonable. attorney’s fee, shall thékeupon become due ‘and payable immediatgly "
" or on'demand, at the option of the Mortgagee, as a part of the debt secured “theréby, and may be recove
‘ered and collected hereunder, - - Co R W o
. 10. - The, cdvenants' herein " contained shall bind, and .the, benefits and advantages shall.inure to, .
.- the respective heirs, executors, administrators, ‘sueéstors, and assigns-of the. parties Rereto.- Whenever
used, the singular number shall “include the plural, the'plural the singular, and: the use of-any dender
shall be applicable to all genders, -’ . o . - SR . .

- WITNESS my hand ahd seal.this '~ day of -

P o,

Signed, scaled, and delivered - BAILEY-2RAZELL CONSTRICTIONBonEay, TNC.  (SEALy © |
: mhf}’ﬂ?ensedf:* ool a CRe - (SEAL) .
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