.

w 310 {ménd dar of ail llens und monmbunrm whatsorver, ‘l'bc Mcrlmr lurther covenants
“to wmunt lnd forever defend all and slagular the prenises untn tha Mortgagee forever, from and ngalns:
thn Mortgagor and all persons vhomwn hwfnﬂﬂhlmlngthnmounypmthtmf. " .

o

_ muoﬂmmmuaMl;rmulmmn" ‘ o

‘ .' L Thnbawmpmpuymyﬂwpdndpdofmd {nterest on wwubudnm cvidmcod bythenid
. “nofe, at the times and In the manner therein provided. - Privilige (s reserved to pay the debt in whole, *
. or In an amount ‘equalto one or s monthly payménts on the principel that are pext due on the note, -
- on the first day of any month’ to matarity; provided, however; that written notice of an lntention. o
o exercise such privilege s given at least thirty (20) days prioe 1o prepayment; and, provided, further,
. that i the event the debt {s pald In foll prior o maturity and at that time §t'is insored under the pro- -
visions of the National Housing Act, ha will psy Lo the Mirtxages an lmunnu premium charge of one .
- per éentutn (175 of the original prinei pal xmount tharef, exra thet in 0o event shall the adjusted pre-
“mium exceed the hggregate amount of premium charges whids would have been payable if the mottgage
- had confinued to be [nsured unti] msturity s such paymant Lo be applied by the Mortpzu upon its obllga- :
t!on to the Yedcnl ltouslng Cammu-looer on aeeonunt of mtrnpgy lnwnm E

et 2. 'nut. tozether with, and h tiom to, e mlmthly [ yTents of pdndpal uxd interest payable ;
" under tha terms of the note -,otured herelry, ha will pay 1o the Marfpxee. on the first du of each month
unul the sa!d note is fully pald, the following sums: . -
(a) '1f-this mortgage and the note secured hievalry are lmur-i under the pmhhmvl the National
. Housing Act and so long as they eontinus 10 La' 80 Insured, onsiwelfth (15,) of the annual
* . mortgage Insurance premlumn for tha purpras of putting the Mortgagee In funds with which to
- dlacharge its obligation to the Fedeial Huusing Commismioner for mortgage insurance pré-
. miums-pursuant tb the.spplicalle provisbms.of the MHationa) Jousing Act, as amended, ant:!
" fegulaiions thereunder.~ Tha Morlxagse shall, on tha termination.o? its obligation to pay
.. - mortgage.Instrance premiums, ereditits tha.accnunt of ‘the Mortgagor all payments made
/7* 7. under the provisions of thls sutsectim which the l-larﬂam has not becomo oblinted to pay
“to the Fedoral Hoinlng Comminsiomer.. .
(® A sum oqual to the ground fenta, It any, naxt dlu, phu Ihn pmn!uml Uut will next become due
and payable on policles of fire and other hazard fnaurance eovering the mortgaged property,
- s plus taxes and assessments nexl dus on the mortgaged property (all as estimated by the Bort-
__gagee) Jeas all sums already pald thatefur dlvided by, the number af months to elapse before. '
" one month prior to the date when suzh ground rents, premivms, taxes, and assessments will -
. becvme dellnquent, such,sums (o be held by Mnﬁ;lgmln truat tn pay n!d ground rents, pre-
miums, taxes, and lpeclaf uknmmu. o ~ i
(cHll paymients mentioned In the twa precrding submections ol thies pmmnh an .n payments o
. to be made under the note sectrid hareby ahiall ba addad together and the s ateamount ™ . .
thercof ahall bo pald by the Mort agnr ewh month in's nlnzla payment to bc npplicd by lhe
Mortzuxm to theJollowing itema I the rder set furth: ~ .
(l) prrmhl:m 'harm und-r ha umlrm of Insorance. wlth Uw Faleral Houxlnz Com-
: lonrr. FPCRAAS
(n) taxcy; special aasesnm n!u. firw and (Aher humi lnwunu prvmlumr '
() interest-on the nota sheured lwrah{'-m : o
"(1v) amortization of-the pyineipal nf-anld peda,” B ,
Any deficlency In tho'amount of such sgiregata monthly p-yment, shall, inlcss made good by
T the l!or}lugm- prior to the'dua data of the naxt such payment, constitute aprevent of default
> under this mortgsge, “The Murtgagea may collect & “late charge” not to’exceed two cents
- (2¢) for esch dollar ($1) of ench payment mora than fiflsen (15) dlYl in arrears to cover the
: 'exm cxpmu lnvolnd in hundllng «Mlnqmmt payments, ° -

. . - .

3.1t lhe total of Uie paymentl mada by the Monnmr urlder (b) of paragraph 2 prccedlnz shall ~
qcud the amount of payments actually mada by the Mortgagee for taxes or assessments or Insurance _‘
- premiums; as the case may be, such excess shall ba eredited by the Mortgagee on subseBent paymentsto - °
o be.madsé by the Mortgagor. .. lf hawever, thananthly paymients made by the Mortgagorunder (b) off
mnx'nph 2-preceding shall npt be sufMicient Lo pay taxes snd asaessments and fnsurance premiums, when
-'the same shall become due nnd,mynble. then tha Murtgagor shill pay to the Mortgagee any amount-neces-
“sary to maks up the delciency, on or before the date when payment of such taxes, assessments, or insure -
"% . ance premjums shall be due. Jf at any time the Mortgagor dhall emder tn the Mortgagee, in sccordance
< . < with the provisions of the note sectired herelry, £a1l payment of the entire indchtedness represented
B ..« therchy, the Mortgageo shall, In computing tha smogint of suchdndebteiness, credit to the account of the *
R Mortgagor dll payments made under thrﬁt'ﬁlﬁjﬁnj of (a) of parsgraph 2 hereof which the Mortgagee .
- has not become oblignted to pay to the Federal Housing: Cummlulmwr,. and any Lalanee remaining in 5 .
" the !umh accumulated under the pmvhlrma of (b) of yaragraph 2 herenf, "1 thege shall bo a default’
+ under any of the provisiona‘sf.thls’ murlsm((- ‘reaultfog bp a eudlie’ xal of the pres iscacovered hereby, or
| 1 after drfaull, the Mgguam« zhall apply, M the time of the com-
- _mencerhent ‘of suth proceedinga, o “at the thine the property o otlierwise acquired, the bajance then '
... remalning In the funds ucumula!n under (b of parmeeaph 2 preceding, nsa credit ngainst the amount
-of principal then remalning- iipdlfNNter the et secured here hy, nd :lml! pm[x rly mljuat sny pay- -
mcnu whicli shall hava been mado under (a) of paragrauh 2. . - -, v

' 4. “That he wlll pay all taxes, Arneasments, water rates, and iXher governme nh! or mumieipal c}mrgm

nm or, lmpoulllons. for which provision has net-boen, made hercinbefere, and in default thereof the

”llortnm may pay tha same; and that ho will pmﬁﬂy dellver the efficlal peceipta therefor to the Mort-

- gagee, - If the Mortgagor. fail to make any Yayrenta jirovided fur (n thls eection or any other pn)mcn(.s

.for taxes, nancaamonts, or the like, the Mortgigen may pay the same, and all sims so pald shall bear inter-,

est'at:tho rate act fortliin the nite scéurcd ln reby rmm um olntn of nmh wh ance aml Afmlrhc socured by
thllmortguze._ e e .

* B, 'nm he will keep ﬂu- primliscs In an gmnl lmln r hmt amv“llnu ns !lu} nm now .mll will not mnmut
; or permit any wast llu rmr trnwnahla umr A fear exer . .




