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t mimmtmindduro{mum:n&mmnbnmwhme\u. “The Mortgagor further covenants - -~ «'«
- towarrast asd forever defend all and singular » premises unto the Mortgagee forever, frum and against :
the Mortgagor and all persons whothsocver lawfully claiming the same or any part thereof. Cor

* /" TheMortgagor covenants and agrees as follows: -

.- - . . . e ew - - [ PR AR S
"— " - .. 1. That he will promptly pay the principal of and interest oa the Indebtedness evidenced by the said
"+ .. hote, at the times snd in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal o one ar mor'e monthly payments on the principal that are next due op the note,
on the first day of any month prior to maturity; provided, Rowerer, that written notice of an {ntention
" to exercise such privilega Is given at Jeast thirty (30) days prior to prepayment; and, provided, further,
that in the event the debt is paid {n full prior to maturity and at that time it is insured under the pro-
" visioas of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1) of the original principal amount thereof, except that'in no event shall the adjusted pre-
mizm exceed the aggregate amount of premium charges which would have been payable if the mortgage
had eontinued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
. tion to the Federal Housing Commissioner on account of mortgage insurance.” R S
' & That, together ¥With, and in sddition to, the monthly payments of principal and interest payable
- under the terms of the note sccured hereby, he will pay to the Mortgagee, on the first day of each month . ’
-until the sald note is fully paid, the following sums: *~ .- . - U . A
 (a) 'If this mortgage and the note sccured hereby are insured under thé provisions of the National
. . Housing Act and so long as they continge to be so insured, one-twelfth (13,) of the annual
. maortgage insurance premium for the purpose of pndting the Mortgagee in funds with whichto
discharge is obligation to the Federal Housing Commissioner for mortgage insurance pre-
- miums pursuant to the applicable provisions of the National Housing Act, as amended, and
. regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay .
mortgage insurance premiums, credit to the account of the Mortgagor. all payments made
- under the provisions of this subsection which the Mortgagee has not become obligated to pay oo
S+ {othe Fedoral Housing Commlssioner. . .+ . oo oo £
. / {b) " A sum equal to the ground renty, if any, next due, plus the premiums that will next beeome due
) . and payable on policies of fire and other hazard insurance covering the mortgaged property,
7 - -7 - plis taxes and assessments next due on the mortgaged property (all as estimated by the Mort- o
- ) gagee) less all sums already paid therefor divided by the number of months to elapse before - . .|
_ one month prior to the date when such ground rents, p?'miums. taxes, and assessments will
" become delinquent,.such sums to be held by Mortgagee in trust to pay said ground rents, pre- "
.~ oiums, taxes, and special asscssments. C e N : . S
(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
. ‘to be made under the zote secured hereby shall be added together and the aggregate amount
_“ thercof shall be paid by the Mortgagor cach month in a single payment to be applied by the. -,
" ».. Mortgagee ta the following items in the order st forth: L I o
s . (1) premium charges under the contract of insurance’ with the Federal Housing Com- -
AN, + missioner; . L L ‘ ' CIEE : : ) ‘

(11) taxes, special asscssments, fire and other hazard insurance premiums; . - )
“(un interest on the note secuged herebysand N :
.7 (v} amortization of the princi saidnote. 7 - oo T .
_ Any deficiency in-the amount of suchaggregate monthly payment, shall, unless made good by
* " the Mortgagor prior to the due date of the next such payment, constitute an’event of ‘default
under this mortgage. “The Mortgagre may collect a “late charge” not to exceed two cents
. (2¢) for each dollar ($1) of each paymentmore thax fifteen (13) dars in arrears to cover the -
extra expense involved lg hapdh'ng delinquent payments, - . S ‘

. I A ' "
3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
.~ exceed the amount of payments gctually made by the Mortgagee for. taxes or assessments‘or-insurance
‘premiums, as the case may 'be, such excess shall be credited by the Mortgagee on subsequent payments to
. be made by the Mortgagor, ' If, however, the monthly paymeats made by the Mortgagor under (b) of
- paragraph 2 preceding shall not be sufficient ta pay taacs snd asseasments and insurance premiums, when |+ |
the same shall become due and payableé, then the Mortgagor shall pay to the Mortgagee any amount neces- '
sary to make up the deficiency, on or before the dat@when payment of such taxes, assessments, or insur- -
. ‘ance premiums shall be duc.-. If at any time the Mortgagor shall te to the Mortgagee, in accordance
_‘'with the provisions of the note sccured hercby, full payment of the entire indebtedness represented
" . thereby, the Mortgagee shall, in computing the amount of such indcbtedness, credit to the account of the
Mortgagor all payments made under the provisions of- (a) of paragraph 2 hervof which the Mortghgee
* has not become obligated to pay to the Feileral Honsing Commissioner,-and any balance remaining in*®
" . the funds accumulated under the provisions of (b) of paragraph 2 hervof.” If there shall be a defanlt
.under. any of the'] provisions of this mortgage resulting in a public sale of the premises covered hereby, or
" it the property {s Q!}lcrwise ‘acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such “progeedings, or as'the time the property is-otherwise acquirgd, the balance then
- remaining in the funds nccumu::‘tg;_uhdcr (b) of paragraph 2 preceding, as a credit aainst the amount.
* of principal then remaining unpaid under the fote secured hereby, and shall properly. adjust any pay-
ments which shall have béen m. s under- (a) of paragraph 2, ' L C S

RS . adts ; ;
. 4. That he will pay alltaxts, assessments, water rates, and other governmental or municipal charges,
‘fines, or impasitions, for which provision has not been made hereinbefore, and in default therceof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee.” Jf the Mortgagor fails to make any payments povided for in this section or any other payments
" for taxes, asscgsments, or the like, the Mortgagree may pay the same, and all sums so paisd shall bear inter-
. est at the rate 3ot forth in the note secured hereby from the date of such advance and shall be seeural by
. thismortgage.- -~ L R *"4’ ‘/,‘ s i . :
5. That he will keep the premises in ay good order and condition as they are now and will not eommit
. "or permit. any wasty tbcn:of.'rvwmal)levm-ar and tear exceptd. - o o ] PR N
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