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STATE OF SOUTH CAROLINA i .

+ OLLIE Fap NS ';? ORTH

COUNTY OF GREENVILIE \

THIS INDENTURE, l‘dado and entered into this the 2nd day of _Nay. ,
19_52'__, .b_y and between BALLARD COXCRETE CO. ‘Ey Re Heywerd Bellard, JHe Gfadf Ballerd
and Ao J. Ballerd, Partwers, sad R. Heyward Ballard and wife, Norma D. Ballerd,
He Grady Ballard snd wife, Mary D; Bdl&@ and Ae Je Ballard and ﬁfc, Sareh P. Ballard,

of Greeanville, South Carolinsa,

partieg of the Pirst part, THE SOUTH CAROLINA NATIONAL BARK 6? CHARLESTON, Columbis,
South Carolina, Trustee, as party of the second part; and RECONSTRUCTION FINANCE
CORPORAMION ——8— o ——— 88 party of the third part;
WITNESSETH

THAT, WHEREAS, the parties of the first part are justly indebted to the
party of the third pert in thofrineipal swm of TﬁIRTY THOUSAND ($30,000.,00) Dollers
a8 c.v'ldeneed by their Note of even date herewith for said emount, with payments on
account of principel of $300,00 monthly begimming one month from date snd of $500.00
lﬁnthly beginning thirteen months from date, -with interest scorued at the rate of
four percent (4%) per annum, paysble eoncurrefatly with the payments on sccount of
principal, the balance of principal and interest on or before five yoars from date,
with edditional paymente on sccount of principal on or before a dat;e two months after
the close of the fiscal year ending December 31, 1951 of mmn CONCRETE CO., one of
the perties of the first part, and annuelly thereafter wntil the payment in full of
the indebtedness evidemced by said Note, each in the smount, if any, by which an
smount equal to 50% of the net earnings of BALLARD CONCRETE 0., one of the parties
of the first part, determined in neoordanco' with good accounting practice as determined
by the Manager of the Charlotte, North Caroline, Loan Agemoy of the party of the third
part, before depreciation, for the prot;eding fiscel year, exoeeds the aggregate smounts
required to be applied on the prinocipal of said Fote (except any amounts peld and
applied pursuent to this Net Earnings Clause), during such preceding fiseal year pure
suant to the provisions of said Note, such additional payments to be applied on the

instellments of principal in the inverse order of their maturitiesc7
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4ND, WHEREAS, the portjes of the first part deeire;_. to seeurs and provide
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