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_TO HAVE AND TO HOLD, all and singular the said property unto the Mortgagee, its successors and
assigns forever. : \ e ’ '

The Mortgagor, covenants that ‘he is lawfully seized of the premises hereinabove described in fee simple
absolute (or such other estate, if any, as is stated hereinbefore), that he bas good right and lawful authority
to sell, convey, or encumber the same, and that the premises aré free-and clear of all liens and encumbrances
whatsoever except as herein otherwise recited. The Mortgagor further covenants to warrant and forever defend
all and singular the premises as herein conveyed, unto the Mortg gee forever, from and against the Mortgagor
and all persons whomsoever lawfully claiming the same or any part thersof ' ‘

i

The Mortgagor covenants and agrees as follows: IR

1. He will promptly pay the principal of and intersst on the indebtedness evidenoed by, the said, nots, st the time and i the
mamner therein provided. ‘ ‘ P | S :

2. Together with, and in addition to, the monthly yments of principal and payable under the terms of the note
secured hereby, he will pay to the Mor;gpgee, on the _gfﬂ.t.._ day dfeachmonth until the said note is fully paid:‘

(2) A sum equal to the premiums that will next become due and paysble on policies of ‘fire and other hazard insurance
» covering the mortgaged property, plus taves and ‘assessments| next due on thé mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of menths to elapse before ane month prior
to the date when such premiums, taxes and assesmments will become delinguent, such sums to be held by Mortgagee in
trust to pay said premiums, taxes, and special assessments. o ‘ ' - C
(b) The aggregate of the amounts payable pursuant to subparagraph LQa) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:

(I) taxes, special assessmants, fire and other hazaxd fnsﬁrame‘ptmm, ‘ 5k ,
(H) interest on the note secimed hersby; and i ‘

(III) amortization of the principal of said note. o

. | B | ' . N
Any deficiency in the amount of such aggregate monthly payment, sﬂall, unless paid by. the Mortgagor prior-to the due
date of the next such payment, donstitute sn event of default undeﬂ, this mortgage. The Mortgagee may collect a “late
charge” not to exceed an amourdt equal to five per centum (5%) of any installment which is ot paid within fifteen (15)
days from the due date thereof to cover the extra expense involved in handling deélinguent payments. ‘

: o ; g
8. If the total of the payments made by the' Mortgagor under (a) of Paragraph % preceding shall exceed the amount of pay-
_ments actually made by the Mortgagee for taxes or assessments or Hsul preémiums, as the case may be, such excess shall be
credited on subsequent payments to be made by the Mertgagor for such items. If; however, such menthly payments shall not be
sufficient to pay such items when the same shall become due, and p#yable,\,then the Mortgagor shall pay to the Mortgagee any
amount necessary to make up the deficiency. Such payment will be rade within thi‘rty {30) days after, {itten notice from the
Mortgagee stating the smount of the deficiency, which notice may be given by mail. | If at any time the Mortgagor shall tender
to the Mortgagee, in accordance with the provisions of the note secured hereby, full ‘payment of the entire indebtedniss repre-
, sented thereby, the Mortgagee shall, in computing the amomt of such indebtedness, credit to the account of the Mortgagor any
balance remaining in the funds accumulated under the provisions of (a) of paragraph 2 hereof. If there shall be a default under
any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, ar if the property is otherwise
acquired after default, the Mortgagee shall apply, at the time of the commengement of such proceedings, or at the time the property
is otherwise acquired, the amount then remasining in the funds sccumulated inder (a) of paragraph 2 preceding, as a credit on the

interest accrued and unpaid and the balance to the principal then remaining unpaid ‘on the note secured hereby. :

4. The lien of this instrument shall remain in full force and eﬁect(l&;rinzmypostponemehtmextenﬁonof&etime&
payment of the indebtedness or any partthereof ‘secured hereby. = L ’ '

5. He will pay all taxes, assessments, water rates, and other gowmmexpkal or municipal charges, fines, or “mpositions, for
which provision has not been made hereinbefore {and in defsult thereof the: Mortgagee may pay the same), and will: promptly
deliver the official receipts therefor to the Mortgagee, If the Mortgagor faily to make ‘eny payments provided for in this section
or any other payments for taxes, assessménts, or thé like, the Mortgagels may-pay the same, and all sums so paid shall bear interest
at the rate of five per centum (5%) per annum from the date of such édvance and shall be secured by this mortgage.

. ) e ‘ : ) .
8. Hewiﬂkeepthepremiseiinasjgpodorderandcondiﬁdnastbeyq&m, redsonable wear and tear excepted, and will
* mot commit or permit any waste thereof. g ; i ‘ ,

7. That he will keep the improvements now existing or hereafter erected on the mortgaged propesty insured as may be
required from time to time by the Mortgegee against loss by fire and other hazards, casualties and contingencies in such amov.uts
. and for such periods as may be required by the Mortgagee and- will pay promptly when due any premiuing on such insurance
. provision for payment of which has not been made hereinbefore. All insurance shall be carried in companies® approved by the
"1 Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payahble clauses
- in favor of and in form acceptable to the Mortgagee. In gvent of loss Murtgagor will give immediate notice by mail to the

Mortgagee who may make proof of loss if oot made promptly by Mortgagor, and each fnsursnce company concerned is
‘hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be! applied by the Mortgages at its option either to
the reduction of the isllebtedness hereby-secured or to the restoration or repair of the property damaged. In event of fore-

e of this mortgage or other transfer of title to the mortgaged property in extinguishment: of the indebtedness secured hereby,
all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

8. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default hereunder, and
should legal proceedings be fnstituted pursuant to this instrument, then the Mortgagee shall have the right to have a receiver
- appointed of the rents, issues, and profits, who, after deducting all charges and expenses attending such proceedings and the
execution of his trust as receiver, shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured
hereby. ‘ ;




