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. STATE OF SOUTH CAROLINA ; ASSIGNMENT .

COUNTY OF GREENVILIE

FOR VALUE RECEIVED Canal Insurance Coﬁxpany hereby assigns, transfers and .
sets over to New York ILife Insurance Gompany the within mortgage and the note which
.the same secures, without recourse, -

Dated this 8tk day of November, 1950,

IN THE PRESENCE OF:
QANAL INS

7

BY: <
Pres ent

Lu:l.;mnt Rocordod November lﬁth. 1950 nt 53592 P. M.
Tommmmﬁom.&ummthamdpmpenyunmtheMm Jtssuecessorsandasmgnsforever

The Mortgagor oovena.nts that he is lawfu]Iy neized of the premises hereinabove described in fes simple sbsolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbranees whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagee forever, from and agamst the Mortgagor and all persons whomsoever
lawfully clalmmg the same or any part thereof.

The Mortgagor covenants and agrees as follows: ,.” . . . ,s@,:

1. He Wﬂl promptly pay the prlncipa.l of and intersst on the tndebtedness emdsnced by the said note, st the
time and in the manner therein provided. Privilege is reserved to prepay at any time, ‘without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one mstallment, or one hundred dollars ($100.00),
whichever is less. . .

‘2. Together with, andmadditionto themonthlvpaymantaofpﬂmipdandinmestpayableundertheterms
ofthenoteseeumdhereby,hewﬂlpaytotheMmﬁe onthaﬁxutdayofemhmonthuntﬂtbewdnotelsflﬂly
paid:

® Amunequa.ltothegx‘hundrénts,ﬂﬂy,neﬁdm,‘ phis the premiums that will next become due and payable
on policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and sassessments
next due on the mortgaged property (all a8 estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months tc elapse before one month
prior to the date when suesh ground rents, premiums, taxes and assessmenta will become delinquent, such
sumstobehaldbyMormgeamtrmttopaywdwundrenh, premiwms, taxes and special assessments,

(b) The aggregate of the amounts payable pureusiit to subparagraph (a) and those payable on the note secured
bereby, ghall be paid in & single payment each month, tobeapp!mdtothefoﬂomngitemmtheorder
stated:

(D taxes, special assessments, fire and other hasard insurance premiums;

() mﬁerestonthenotemmdhmby,

(m) amortization of the principal of said note.
Anydeﬁmemyintbeamountofsuchaggmptemonthlypayment shall, unless made good by the
Mortgagor prior to the due dats of the next such payment, comstitute an event of default under this
mortgage. Themmmymm"mm» not to exesed an mmount equal to four per centum
(4% of any installment which is not paid within fifteen (15) days from the duse date thereof to cover the
extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments sctually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, sach monthly payments ghall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount neceseary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of thé entire indebtedness represented
thereby, the Mortgages shall, in compyting the amount of such indebtedness, eredit to the account of the Mortgagor
any credit balance mmsmmg ynder the provisiona of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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