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'I‘oH.avmm'roRow a.lland mg\ﬂarthemdpmparbyunto thaMor@n.gee 1tssumeesursand assigne forever.

The Mortgagor covenants. thaf. he is lawfully meda& the premises barem&bwe deseribed in fee gimple absolute
Jor such other estate, if any, as is stated hereinbefore), that he hias-gobd right and lawful authority to sell, convey,
or encumber the same, and that the prémises are free and olesr of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further eovenants fo warrant and forever defend all and singular the
premises as herein ponveyed, mhtheMw@geefm,ﬁomnn&WthsMoﬁmmdaﬂpmmwhomsoever
hwhﬂlyclmmgthesmmorm;rpmtﬂmmaif LR

The Mortmor eovenants and agrees a8 follows:

1. He m]lpmmptly pay the priﬁmpa.'l of and interest on the indebtedness evmlenced by the said note, at the
tine and in the manner therein provided. Privilege 18 reserved to prepay at any time, without premium or fee, the
entire indebtednessormypur&thmmfmtlsmthanthaamountofoneimtaﬂment, or one hundrod dollars ($100.00},
.whichever is less. ,

2. Together with, and iﬂ addition to, the month‘l.y‘payuients‘txf principal and interest payable under the terms
of the note seeumd hereby, he will pay to- the Mortm on the firat day of each month until the said note is fully

paid:

(8) A sum equal {o the ground rents, if any, next dus, plus the premiums that will next become due and payable
on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and assessments
- next due on the martgaged property {all a8 estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefpr divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become «delinquent, such
mmstobeheldbyMort@me intmsttopa.yaa.id ground rents, premiums, taxes and special assessments.

C .

(®) The sggregate of the mmmta pa.yable pm'mant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment egoh month, to be applied to the following items in the order
stated:

(1) taxes, special assessments, fire and other hagard i mmra.nee premmms, .
. (m) interest on the note sewmd hereby; and .
(m)am.prtmnoncit.hemnmpulofsmdnote g )
_Anydeﬁnmncymtheamounhofmmhaggmgatemanfhlypaymenﬁ sha]l,unlessmadegoodbythe
Mortgagor prior.to the due date of the next such payment, constitute an event of defsult under this
mortgage. The Mortgagee may collect a “late chsrge” not to exceed an amount equal to four per centum °
(4% of any. installment which is not paid within fifteen (15) days from the due date thereof to cover the
extea expense involved in handling de]inqusnt ps.yments

3 If the total of the paymemmadebytheMoﬁgagorundﬁr(a)ofpmphﬂpmmdmgﬂh&Bexceed the
‘amountdmmemmﬂymadebythMmtgng&fmtmsmammmsormmmpmmum, as the case
may be, such excess shall be credited on subsequent payments to be: made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such, items when the same shall become due and
payable, then the Mortgagor shall pa.y to the Mortgagee apy amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notwe from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any-time the Morigagor shall tender to the Mortgagee, in
aecordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
therehry, the Mortgages shall, in computing the amount. «of such indebtedness, credit to the aceount of the Mortgagor
any balance remaining in the funds aceumulated under the provisions of (a} of paragraph 2 hereof. If there shall
be.a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after defsult, the Mortgagee shall apply, at the time of the commencement of
such prooeedings, or at the time the property is otherwiss scquired, the amount then remaining in the funds
accumulated under_(a) of paragraph 2 preceding, as a credit-on the interest accrued and unpaid and the balance to
thepnnmpalthanremmnmgunpmdonthemtemuredhereby ‘

. 4, The len of this instrument shall remain in full foree snd’ eﬂect. during any postponement or extension of
the time of payment of the indebtednesa or n.ny part therpof secured hereby

5. He wilt pay all taxes, assessments, water rates and other govemmanta.l or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will prompily deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate of four per centum (4%) per annum from the
date of such advanee and shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance or
repair of said premises, for taxes or assessments against the same and for any other purpose suthorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first deseribed sbove. -Said supplemental note or notes shall bear interest at four per centum
(4%, per annum and shall be payable in approximately equal monthly payments for such period as may be agreed
upon by the ereditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced ghall
be due and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyond
the uitimate maturity of the note first deseribed above. :




