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TO HAVE ARD.TO HOLD, all and singular the sald premises unto the Mortgagee, it sucies-
sors and assigns forever,

. The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in
fee simple &b801ute: that he has good right and lawful authority to sell, convey, or encumber the sane,
wund that the premises are free and clear of all liens and encumbrances whatsoever. The Mortgayor
further covenants to warrant and forever defend a!l and singular the premises unto the Muortgagee
forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or
any part thereof. .

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intergst on the indehtedness evidenced by
the said note, at the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced
hereafter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public as-
sesaments, repairs or other purposes pursuant to the covenants herein, and also any further loans,
advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee;
and that all sums so advanced shall bear interest at the same rate as the Mortgage debt and shall be
payable on demand of the Mortgagee, unless otherwise provided in writing,

3. That he will keep the improvements now existing or hereafter erected on the mortgaged
property insured as may be required from time to time by the Mortgagee against loss by fire and
other hazards, in suth amounts as may be required by the Mortgagee, and in companies acceptable to
it, and that he does hereby assign to the Mortgagee all such policies, and that ail such policies and
renewals thereof shall be beld by the Mortgagee and have attached thereto loss payable clauses in favor
of, and in form acceptable to, the Mortgagee. '

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged
property in good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said
premises, g;;te whatever repairs are necessary, and charge the expenses for such repsirs to the

5. That the Mortgagee may require the maker, co-maker or endorser of any indehtedness secur-
ed hereby to carry life insurance upon himself in a sum sufficient to pay all.sums secured by this
morigage, designating the Mortgagee as beneficiary thereof, and, upon failyre of the Mortgagor to pay
the premiums therefor, the Mortgagee may, at its option, pay said premiums, and all sums so ad-
vanced by the Mortgagee shall beeome a part of the mortgage debt,

6. That, together with, and in sddition to, the mionthly payments of prinecipal and interest
payable under the terms of the mole secured hereby, he will pay to the Mortgagee, on the first day
of each momth, yntil the indebtednens seeured bereby s paid in full, 2 sum equal Yo one-twelfth of the
ammesl taxes, public aeecesments and josuramee preminwms, ss estimated by the Mortgagee, and, on the’
Inilure of the Mortgagor to pay all texes, imswrance premjums and public ussessments, the Mortgagee
mey, &t its eption, pey said items and charge all advances therefor to the mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from
and after any default herevnder, and should legal proceedings be instituted pursuant to this instrument,
then the Mm‘t.g’agqe £hall have the Tight to have 2 receiver appointed of the rents, issues, and profits,
whe, after -deducting all charges and expenses attending such proceedings and the execution of his
trust a8 recefver, shall apply the residue of the remts, isaues, and profits, toward the payment of the
debt sscured hereby,

.. B That, at the option of the Mortgagee, this mortgage shall become due and payable forth-
with if the Mortgagor shall convey away said mortgaged premises, or if the title shall become vesied
In any -other person in any manuer whatsoever other than by death of the Morigagor.

9. It is agreed that the Mortgagor shall hold .and .enjoy the premises above conveyed until
there e & default under this mortgage or in the note secured hereby. It is the true meaning of this
metrument that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this
maortgage, and of the note secured hereby, that then this mortgage shall be utterly null and void;
otherwise to remain in full force and virtwue. ¥ there is a default in any of the terms, conditions or
covenants of _ﬁhis mortgage, or of the note gecuraed hereby, then, at the option of the Mortgagee, all
sums ‘then ewing by the Mortgagor 1o the Mortgagee shall become immediately due and payable, and
tigsmnrtgage;may be foreclosed. Bhould .any legal proceedings be instituted for the foreclosure of
tehiis montigpegs, cor sihowilil dihe Montgagne become 2 panty &0 .any suit invalving this Morigage or the title
to tifhe poseiins denoribet] thevsin, or Shodlil tthe dlobd asquredl sheveby or any part thereof be placed in
tire Hranile off mn stitomey &t law for edlledion thy it or othenwise, 4l coats and expenses incurred by
Py o P

an , Et She apfion of ¢ ) B8 B ifthe (labt sec ‘the , & recov-
arel -ani] ‘cdllected! hoveundar, ' Y e -

_ 0. The wovenants herdin eomtainet] sthall Biinid, antl thhe -henefits .and advantages shall inure to,
She megpective theirg, cocenutors, stiministeators, auecessors, and-asgigns of the partics hereto. Whenever
used], die dinmilar munther shall iindluile dhe plural, themlural she singular, and the use of any gender
.dhall the mpplicdlile $o 4]l gendars,

WITSNESS my thantl -ani sedl this  28%h . dayof  July 19 50
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