MORTGAGE

I ]

'STATR OF SOUTH CAROLINA

COUNTY OF GRETHVILLI.

TO ALL WHOM THESE PRESENTS MAY CONC'RN: R. E. Lipscomb and Qlgza
P. Lipscomb of Greenville County, South Carolina, hereinafter called
the Mortgagors, send greetings:

WIIERTAS, the Mortgagors are well and truly indebted unto Horth
Carolina Mutual Life Insurance Company, a Corporation organized and
existing under the laws of North Carolina, hereinafter called the
Mortgagee, as evidenced by a certain promissory note of even date here-
with, the terms of which are incorporated herein by rc¢ference, in the
principal sum of Sixteen Hundred Dollars (51600.00), with interest from
date at the rate of six per centum (6%) per annum until paid, said
prineipal and interest being payable at the office of said lortgagee in
Durham, North.Carolina, or at such other place as the holder of the note
may designate in writing, for thirty-six {36) monthly ins?all@ents of
forty-eight and 68/100 dollars (§8.68) per month, including interest
at the rate of six per cent per annum and principal‘untillgald 1n_full,
said monthly payments commence on the lst day ofuMayg’l9SQ, the final
payment of the principal and interest, if not sooner'pai§ shall be on

May 1, 1953.

If default be made in the payment of any installment under said
note, and if the default is not maile good prior to the due'glate of the
next such installment, the entire principal sum m d Bccrued interest
shall at once become due and payable without notice at.the option of the
holder of said note., Failure to exercise this option shall not con-
stitute a waiver of the right to exercise the same in the event of any
subsequent default. In the event of default in the payment of said note,
and 1f it is placed in the hands of an attorney at law for collection,
the undersigned hereby agree to pay all costs of collection, including a
reasonable attorney's fee.
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NOW, KNOW ALL MEN, That the Mortgagors in consideration of the
aforesaid debt and for better securing the payment thereol to the
Mortgagee, and also in consideration of the further sum of three dollars
(#3) to the Mortgagors in hand well and truly paid by the Mortgagee at
and before the sealing and delivery of these presents, the' receipt
whereof is hereby acknowledged, has granted, bargained, sold, and re-
leased, and by these presents does grant, bargain, sell, and release
unto the Mortgagee, its successors and assigns, the following described
real estate situated in the County of Greenville, State of South
Carolina;

All those certailn pleces, parcels or lots of land with the build-
ings and improvements thereon, situate, lying and being on the north
side of Saluda Dam Pike and on the southwest side of old road and east
8lde of a county road and being shown as Lots 11, 12, 13, 1, 15, 16,
17 and 18 and a part of an un-numbered tract lying along the north side
of sald lots as shown on plat made by C. H. Millard of property of
Elizabeth D. Zimmerman, June, 19hLl;, recorded in Plat Book "0", at page
61, RMC Office for Greenville County, end having according to said plat
the following metes and bounds, to-wit:

BEGINNING at an iron pin on the north side of Saluda Dam Pike at
Joint front corner of Lots 10 and 11 and running thence with line of
Lot No. N. 17-10 W, LOO feet to an iron pin; thence along rear line of
Lot No. 10, N. 68-54 E. 50 feet to an iron pin; thence N. [,2-L0 W. 530
feet, more or less, to an iron pin at a point west of the lower pond
shown on said plat; thence N. L,7=-20 E. crossing branch above the lower
pond 120 feet, more or less, to a stake in the old road; thence
N. 51-30 W. 85 feet to an iron pin in said road; thence S. .-00 W. 55 feet
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