the Mortgages, ite suceessors and asigns forever:

k gavtinlorsi hercinabove deseribed in fee simple absolute

il gend-wight said lawiul authority to'sell, convey,

#8 Wk lisnw snd emcumbrances whatsoever except as

Wi 9 warrant and forever defend all and singulsr the
Erovér sl agninet the Mortgsgor and all persons whomsosver

: : pay the prinsip ﬂ!ﬂdhﬁwﬂtwﬂnw evidenced by the said note,-at. the
time and in the magney thereis piovided. Pyivilego is reserved t& prepay at any time, without premium or fee, the

entire indebteduens mwm_{wm Toms than the sewemuit of one installment, or one hundred dollars ($100.00),
S o ‘&-“4 e

- 3

¢

2, Together with, Mmmm thmﬂlb' p'iym of prineipal and interest payable under the terms
of the'nate secured hereby, be will piy to the Mortgagoe, on the first day of each month until the ssid note is fully

(a) A sum equsl to the ground rents, # sy, neet due, plus the premiums that will next become due and payable
- on policive of fire and other hasard inmirance coverinig the mortgaged property, plus taxes and assessments
next due oft the mortgaged property (sl se eetimated by the Mortgages, and of which the Mortgagor is
- otified) bﬁaﬂmdﬂadypaﬂfhﬂefw(ﬁﬂdedhythemmbwofmonthsmaapae before one month
“prior to the date when sush grownd rents, premiuma, taxes and assessments will become delinquent, such
mwfumbyummmmmymmdmmmmmmmm.

()] mwdmmmwmw () and those payable on the note secured
hemby,Mhp@idh;&ahgh payment each month, to be applied to the following items in the order
stated: o . '

(1) taxes, special aspesaments, fire and other hasard insurance premiums;

(m) inierest on the note séoured hereby; and -

(m) smortisation.of the principal of said note,
Anydeﬂnieimyin'theammntdmchwtemmthlypaymem,shall,unle&madegoodbythe
Mortgagor prior to the dwe date of the next such payment, constitute an event of default under this
mortgage. ThaMortpgeémyeolleeta“luteeharge”nott.oexeeednnsmountequaltofourpercentum
(4%) of any-installment which is not paid within fifteen (15) days from the due date thereof to cover the

. extra expense involved in handling delinquent paymen

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actuslly made-by the Mortgagee for taxes or assesaments or ingurance premiums, as the case
may-be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Maortgagee stating the amount of the
defieiency, which notics may be given by mail. If at.any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any balance remaining in the funds accumulated under the provisions of () of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement of
such proceedings, or at the time the property is otherwise aequired, the amount then remaining in the funds
aecumulated under (s) of paragraph 2 preceding, as a credit on the interest acerned and unpaid and the balance to
the principal then remaining unpaid on the note secured. hereby.. . .

~
-

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision-has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipta therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessmenis, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate of four per centum {4%) per annum from the
date of such advance and shall be seeured by this mortgage. '

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advanee evidenced thereby were
included in the note first described above. ~Baid supplemental note or notes shall bear interest at four per centum
(4%) per annum and shall be payable in approximatety equal monthly payments for such period as may be agreed
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall
be due and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyond
the ultimate maturity of the note first desecribed above.




