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mortgage indebtedness, if an election has been made by tae
ﬁortgagors to obtain a release of the top of ﬁogbéck ifountaln &s
aforesaid, the balance of the purchase price shall imsediately
become due and payable and the holder 6f this mortgage shall have
the right of instituting foreclosure proceedinrs, '

It 1s further understood and agreed between ﬁhe parties
that this mértgage is a purchase money nortgage, naving been ~iven
to secure s portion of the purchase price of the mortraged nrermises,
and the mortmagee in accepting this mortrare agrecs that the szole
Security for this indebtedness shall be the moftgaged premiscs,
and the mortgagee hereby waives any right which ne, his heirs,
executors, administrators or assigns miz ht have to a deficiency
judgment, in the event a foreclosure is had and the sale of the
mortgaged premises falls to yleld enough to satisfy the indebted-
ness secured thersby.

It 1s further understood and agreed that in case fore-
closure proceedings shall be instituted, the mortgagors shall and
they hereby do assign the rents and »nrofits arisirc or to arise
from the mortgaged premises as additional security for this indebted-
ness, and agree that any Judge of jurisdiction may, at chambers or
otherwise, appocint a receiver of the riortgaced promises, with full
authority to take possession of the nremises, ard collect the rents
and profits and apply the net proceeds (after paving costs of
receivership) upon said indebtedncss, interests, costs and exnenses,
without 1iability to account for anything more then the rents and
profitg actuzlly received,

PROVIDED ALJAY3, neverthcless, and it iz the true intent
and meaning of the partiecs to these prssents, that il we, ...
Carbett and Jaddell A. Cabett, partners trading as Corbett
Brothers, do well and truly ray or canse to be nald e s ld
rnortzagee the debt or sum of money as alforesaid, vith interest

thereon, i any be due accordine to the true intent and meaning of




