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'!!)HAVB AN!) TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and

covenants that he is lawfully seized of the premises hereinabove described in fee simple abso-

t and lawful autharity to sell, convey, or encumber the same, and that the premises are free

encumbrance whatsoever. The Mortgagor further covenants to warrant and forever de-

the said ises unto the Mortgagee forever, from and against the Mortgagor and all persons
claiming the same or any part thereof. :

~

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
,in the menner therein provided:

. 2. That he will keep the premises in as good order and condition as they are now and will not commit or permit any waste
thereof, reasonable wear and tear accepted.

3. 'That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be re-
quired from time to time hy the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less
than the mortgage debt, or in such amounts as may be required by the Mortgagee, and in companies acceptable 1o it, and that all
such policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in
form scceptable to, the Mortgagee, and that he will pay all premiums therefor when due; and that he does herchy assign to the
Mortgagee the proceeds of any policy insuring the mortgaged premises and does hereby authorize each insurance compeny concerned to

make payment for a loss directly to the Mortgagee, to the extent of the balance awing on the Mortgage debt, whether due or not.

4, That he will pay, when due, all tases, public assessments, and other governmental or municipal charges, fines or other im-

positions against the mortgaged premises.
5. That he will comply with all governmental and municipal laws and regulations affecting the mertgaged premises.

6. That this Mortgage shall secure the Mortgagee for such Further sums as may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, insurance premiums, public assessments, tepairs, or other purposes pursuunt to the covenants herein,
and that all sums so advanced shall bear interest at the same rate as the mortgage debt and shall be pavable on demand of the Mort-

gagee, unless otherwise provided in writing.

7. That, at the option of the Mortgagee, this Mortgage shall become due and pavable forthwith if the Mortuepor shall conver
away said mortgaged premises, or if the title shall become vested in anv other person in anv manner whatsouver cther than by death
of the Mortgagor; the failure of the Mortgagee to cxercise the option hereby granted shall in no event be comstrued as a waner of

the Mortgagee’s future right to exercise said option.

8. That he hereby assigns all rents, issues and profits of the mortgaged premises from and after wnv defilt hereander,and
agrees that, should legal proceedings he instituted pursuant to this instrument, any Judge having jurisdiction mav. wt Chambers ar
otherwise, appoint a receiver of the mortgaged premises, with Full authority to take possession of the meormu vod premises. and collect
the rents, issues and profits, including a reasonable rental to be fixed by the Court in the event «id premiss are ceaunied by the
Mortgagor, end after deducting all charges and expenses attending such proceeding and the excontion of Lis trust us recedver, shall

apply the residue of the rents, issues and profits toward the payment of the debt seenred hereby,

9. If there is a default in anv of the terms, conclitions or covenants of this mortgige. or of the now secured heeelr, then, at
the option of the Mortgagee, all sums then owing by the Mortgayor to the Mortgagee shall become jnmedinrely due and payable,
and this mortgage may be foreclosed. Should any legal proceedings be instituted fur the foreclosure of this mortgage. or should
the Mortgagee become a party to anv suit involving this Mortgage or the title to the premises described herein, or should the debt
secured hereby or any part thereof be placed in the hands of an attorney at law for cotlection by suir or otherwise, all costs ond ox-
penses .incurred by the Mortgagee, and a reasonable attorney’s fee, shall thercupon become due and pavable immedistely or on de-

mand, at the option of the Mortgugee, as a part of the debt secured thereby. and may be recovered and eellectd hereunder.

10. It is agreed that the Mortgagor shall hold and enjoy the premises wbove conveved until there is a default under this mort-
gage or in the note secured hereby. Tt is the true meaning of this instrument that if the Mortgagor shall fully porform all the terms,
conditions, and covenants of this mortgage, and of the note secured hereby, that then this mortgage shatl be utterdy null and voil:

otherwise to remain in full force and virtue.

11. The covenants hercin contained shall bind, and the henehits and advantages shall inure e the respeetive heirs, executors,
administrators, successors, and assigns of the parties hereto, Whenever used, the singular number shall include the plucal. t!:p plural

the singular, and the use of any gender shall be applicable to all genders.




