w’:ﬁsnid Hamo Lifo Insurance Company to determine the amount of net earn-

f“ ;1p¢g;or Iawlis Village, Inc. as hereinafter defined and the accuracy

'Ldf the statement made by said Lewis Village, Inc. from time to time

roipdcting the same,

(4) The net earningpg for the purpose of determining the

smount to be deposited by Lewls Village, Inc. with Home Life Insurance

Company as hereinabove specified shall be determined as follows:
(A) Oﬂ the gross income from all sources for each account-

_ing year’th;re shall be deducted for such year the following amounts:

- {1l) Debt service requirements under the Federal Hous-
ing Administration insured mortgage herelinabove
mentioned,
Administration, operating and malntenance expenses
ineluding & rental and management fee not to exceed
five (5%) per centum of the gross rental income,
but expressly excluding any dividends payable to
stockholders and any compensation to any officer
or officers of sald Lewls Village, Inc,
Contributicns teo all reserves requlired under t@e
Federal Housing Administration insured mortgage
above mentioned. |

{(4) All taxes paid and/or zccrued including taxes

measured by income,

" The balance remaining shall be the net earnings mentioned in Paragraph

1 hereof, one-half of which balance remalining shall be pald over oy

Lewis Village, Inc. to Home Life Insurance Company as provided in said

Paragraph 1 sbove,

davwey, Fant., & Murrah,




